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yrgy yy term yny y4 41 ten4 tefr te 4)Ryi ¥im gcr % $ 2 jyr te 

4 tettcRT 4Ttey % y^y cfTT 3Tl4y eFTRTf "W 9TT I 

(ii) tenter 4 ten yy yteyi yteyy gy % srsjyr te 4 tefte yte w 4> 

3mrTcft 4 44te Mie^M ter ter gr? mcT % 4 ften ^ 4-11 - 

2002 cj4 TOiflTcT yyr ^Tl4"vriPich gyyr tel y4 41 I 

(iii) Rfe teftel (fte# tef te> ^ tertel 41 cf^T t^t t ) 4 te4t te 

teRy WM ^JeT % te 4 tete 4ttey % 3TFTTcft 4 

4yfte yrteT41 tell % te 4 tete 25 yter, 03 y4 tegyy 4. 
14/34/2002-41.4te41. tefte ter nte^ tegte fte 4 te f|?T^ 
yartet 4 fte P'chi^H y4 te?y 4 40 tef % 4te 4 3te tete 4 
3Fcn?r yte yy 3rg4y ten m ; 

(iv) tentel 4 rrt teyy ya4 y4 tete ter mRuii 41 y4 ter 441 te te 
teiinl y? ter ter? te y44 4f, y4 yy y4 myra 4 40 ter % 4te 44 
yy 3rrw ten ; 

(v) tertel 4 tefte ter tetef y4 yyr ter y# te41 fter 4yy 441 % 
^rnter / vjrciiiM / terftete y4 41 441 41 te yy4 tefte tear yRtet 
yy ter ter? yygy yte yy ygte f4 yr yyT srr; 

(vi) teyte 4 fte^y ya4 te 4rfte yry 4 gn4 % tey 5 yf, 2003 te yyr 
ytete gnte tetter y>t ter4 tej tern % yfMteyf , tey te % 
3TTyitet ^y tetter 4 yry ten I ^i4yrRy> gyyR 4 ym te yte te 
yitel te tete rtt 4 y?gy te yy teRf y4 teter ^s»y 4 ygjrr yte yy 
3rte c n ten I fteny yartef 4 ^r yyyy rmrr ftete 3g44T y4 tertel 
yixT ^y Rntef y? teR ten w t; 
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(vii) mPrpPt ft f^rf^rxT fi^sr RfM urt top ^n^rf % arfttaftte srcff ^rcfcrfft^ 

Wfef % WT ft; Pm 6(7) % 3TJ?TR RfM £R7 ^PT % fcR ^JcTT RIT; 

(viii) fllHMd: RftcRT #97 tefi ( # ^ xt t$\ ) ^ ^rPm^cff ^RT TOp 3ft M 

'JJcRT % 3TMR TO HRcf ft 'FT^g' TOtJ 3ft TO7Tft 3fP ft^rft cRTT cfft s^cffi 

RFTcT taeP # fcR ^PcJ ^fPT 3ft RFTcT 39 fft?#RT fiRTT W 2TT 

cTTffc TO - TOTT eFMl RT 3# # W W HlF$H ft 3R W 3Jo9> 1 9#J R3]ftT 
3ft dcT RTR 3Rft % fcR TOlfer ftpT I PlHfaRsId WM ft> eTTRT 
3Tm| TOcp ft#" T FJ 9977 vi-l# UTRT 3ft 97? :- 

t 

i. ft. ffteftro f#, ci^Icri 
> 2. ft. ftftPn m. Pr., 

(ix) RPmft ft ^M^ch mftt 9ft ftfar 93? 9ftm to ftft to rrttto fftro; 

(x) W^39 Pm 1 6 % 3TJ9R ^9 979 MR“llft % feR PRTR t %9 99 3j|cl^j<[) 9TO 

/ 3T79R ( 9#[ 9#9 ^RT TOp ) 997 99 TO TO9 P^Rlft 3ft TO9 ftcI9£ 
97fftft 3ft Pro t rtt, 39 979 ftftml ft Pfftp wr ft Prtr Pro 997 % ; 

(xi) to 979 1 3p9, 2001 ft 30 ftw, 2002 3rft9 9i9 3ft 3T9P ft Pr 3ft 

9^ 9ft ; 

(xii) to **** Ptft 3fPrqxRT ft P 999 9Tft 9R7 wfm 3 mR to ft pro 

TO ftt99 ft 997 pRlftt % 3fTlftu tfipTOft ft $ft ftftftft ft 9797 ft I 
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R. feMWsffaf / WIFI <4^ 


2. wqqftq RRnq 4tfeqq 4 RPT 4 vifFTT qTTeTT t I q? cMt 4t qq 

cTTcTT TJT t RT qq 4fqR TO t cRfT f44t 4 ^fe^R qT?4 q^Tt 4 gqq t I 
^Ff^i ^rara 44nqjeq> arftPraq % z&m 28 qq 29 4 ftraT qqr t i 

3. RIdT cfcp RPhH RffR^rr cRT 447 t, illftchlchdl Tft^t W qq vicMKH q?# % 

foq fep qq q44e ftft cRT y^T wti t I ^ qftjqi ft?q *R 3 *41cb|4 t 3fR fcRq 
TR % ftPt4dl3fi £RT wrt vTTTcfr t I y^T: 4 4 q XRT W £RT 3pftf?T 3DTeFFT 
yfif^TT cRt, yfffRFI 3 TRcfrft % wk # «JH 3 R# ^T 4 TRTFcT ft^T 

rt ^t t I cTsrrPr, 44tPr# qft 3 >t* 4 4, arfcpr ^rarc 3<n4q qq qq 
qrPift*jq> wr 4 yfcR8qq4q ^ I 

4. Mtem 4 ^ f^TT t % ^TR?ftq ^Jt 4 qftcjRqT 3 # 3fftq> 

qqpq f^m ^rmT t l qifaq>icbdtert qq ^ 4 Pftqq f4 (q>) q? qq> qq^ra t, 4r 
ciKxiftch 4 r 4 q4 t ; ter) Prafaq> qq? r* 4 arqft 4 f*rqq «r#t hirt 3 Prater 
q4 qR t q^ferq qrra qq snra q4 t; (q) Rq 4q 4 qrara ftraT rt q?T t 
4 qrra q4 4 qrqqft t; (4 3rraicff 3 qq q>RR qM 3 q>4 t; ft) 4 
q qrr qtq sr r toqRT # q4 44 rt t q ft? tttf# # Rft ^uift? wq?-qR ft# 
ftqqq % sfft 3 4 st qq wm t ; af|q (xr) qrqrq # qpqr 3 qq ^qra # 
qrtq qq 3Rf q? t ft? 44 Trqpf q^gq 11 

4 4 q trt qq? % ftwR 

5. fcRq qq 3 4 Pra-Pra vTcqraq qftrarq t I 4 q qrr qqr m^*\H yftrai 4 

4rf%qq qq ^qqqq qRqi t i FqP qq" strs ^r 

q^f^q q4q 4qr t 4 rr ^ q4^4q gRq#R 4dT t l ^4tftrq qqr# 4q Rrrffa 
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fcrf^fe BBTTB b4 3T4$TT 3T£tB> t I BBFftB ftPlffid WTTB 4 ^FB BRf%B VJ^-B % 

\ 

4 4bT ^tcrr t Bt BTB 4 ^T^fteT BS 41BT t I 

6. £ft4B 4>BBc^ % Mcb l ^H 4 B? fcm f 3TT t 44tBTT f^lB> BfffrBT BB ^h4Pi 

^ f 3lk c£?RT mfacfrlcfrdl ftTeftWT f%B> ^ <M l?f^7T3ff BB BBBtB 

Wl TgT t I B? B^BB fcfr BRcftB vjeiVil 1RT 3W# B^ft wieTlRicnl ^l44l BB 4414^1 
j f UK i vrH 4 4)feBH £l^BeB>RB ^ fcrf%rrf?TT3Tt ^ BTTB d,cl4lB t, Tj4 4 Beld BB 
B1W t 1 

otPtbb 4 gRT ^TiB 

7. urNqtfH bbtib b4^bb 6iS'&'l'demise t (f44 ^b% bk 4 4b^ B?gB wr 

vimpn) I BS 4M 4t BB BTcTT BT 4 BB BB B4BR BRRR t BBT f^ft 4t 
^f^ft-cR Bisil B>4t 4 ^JBd t I S'dBd 3TIBTcT 44TTCJeB? £Rb> 3Tf4f4BB % 3RBTB 28 
Tier 29 4> std^tcT %BT BBT t I cjflch'BB dM4l4 2831.1001 BBT. 2832.1002 Bet *4 
fBBB b4b 4T%BB IRRRTcBB^B ^ M W BRJ BT^f 44TTCJcB^ B^ftBRB 6 4 b4 
cjt 4 v3B#4 2831.10 BB BFTT BRBT BBT B? BtfelB Bc^l^c BRT ^IRBT I BBTft 
cpftBvBB %Bef t BBT BcpTH ^TTB % 4 b *R fiRtfT ^ BBBB BRBBB4 B# t I 

^TpTBB^ B? BTB Bfe Br 4 f ^FT BTTB 4 f4BRl4k BBTTB ^ BBT 4 4tf%BB 

BBT BTf4ef t I 

8. BR<4b B€fTB 1RT BBTTfeB 4tfeBB BR^B^RB BBT Bt44T BB B^^BT 4 

Pml f c l ci BtfeBB BR^BR^RB 4 ^BT b4s? Be^l4lB 3 TcR Btft 4 4t bIbB b 4 
BBTfcTB BR B% I BR#B BBtB 1TB ftPlRd Bt%BB BRRlBcBBRB ^l44l BBT bIRbi 
^ 3TTBTfrTB Btf^BB ^ l ^l>HcB? 1^ B BBT BBTBRr^ Mw^ft, 1?TRn#T Bf^BT BBT 

»J)^R l ^ , BB4 BBT yBH BBTTB B?TBB, ^TBBB BBT ftw BB B^3ft % 

tf^T> c | jff4>x!B RrTBBT 34 % BBB 4 d,el4lB t I Bt4t BB BB^ftB^T cjlRlPqcp 

1%BT BT BBBT t I BBBtBBT3ft 4 lT4t b4 ^B> ^b 4 % WB B7 ?BfalcT f4>BT 
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^ I RRTEt4t pRRTHeft % 3-FJETR HiRWiHrI 1TET P|Fhg ETrMlftd EfTfeER 
R^RTRET^ eRTT PRpft TR dtftHT d 3TTHTfcld ETtf^R Rg ^ lETRbl^ pt ERR HEcJ<j 
HRT PHT HT%H | RE#E ^dR gTET 3 ^ E^t T ftdlPlcfl W&\ ztK HTtftnT 3 

% RlPmfdldf RET 3^ Pl^Rlc^ l d <gd^H t I 

9. ijet pe yif^ift dte ^ # fcE ndg ndR ret GRiPd he^e ^ etrst ^jf 

d Phr n>t pt e#T heeje PPr 2 (h) 3Rff % dpR err heej t i 

10. HRREt4t pERt % PER 2(h) % 3RJETR, "H^oJ HTTR HH ellcM4 T*d ERTI FpEJ 
^TREt d t PTt ERR HE^ TP PlPlHlH 3ftE HETEt vJ^T H^ HRteeTTH REct % 3T2RT 
^ HcRcRpt d t pRRT vRH HER HP TTPjf^cR HRER vJHP HER % HRT H^cJ ^RicR 
^ ERE HR pEETT HHdT t pRJ PH HrETRRE 3TlElP)d RpcT HEcJ % PrnPfpf 3THHT 
3TRTTcTHrf Ef EFHpR drt # eft f*Et HR4 4 f*Et HRTHH>1 dt H^cJ ddR HH HR H^f HRT 

PTRTT I" ^Erd 3TRlR<W HRHEftft PERt % PER 5(3) 4 HF HeEPsT t ft) ftrftR 

prffRE^t RTpER (1) cfy d6d ftR tjtt ft^R pftHH % 3TJFRR 4 ctH RE H^ft PTH 
PRH Hpt HpRI PH HH> ftr cR ERR HRTH d HtcJ HRTHcft RET 3TftRH % ER2pT 
3T9RT PtEtH % EdE H^t PTH % 3TTHTE HE HF pRfftd TTE HHd PEtHH 

cj ERR RET 3THHT EEEft 3TtE d ftRT RET t ftRJ EET P^lPt P H^ PR ^JEn 
T't PRft dft RET 3TRnH HE ER5pT HR-t HT^ EpEg RTRcpt cET RTTHP RTR 
PTET ETT-i HE^ % ERTER % 25% d HR HHrfT # I 

11. A. 'silver, RiellcRf feT. 3fR A. <!PPll %PEEeET HT. feT. A HpcJ HETR H?t 

3#e d htPthh hthe n5t t I A ‘htPeethr? hr Pi Hi rrrr % 3T#=r eth^ he^ % 
54.80% HE HfeTPrPRT HRcft t I 
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12. mfccb l 'O gfe g?kt t fti gkj vleglggif gg epr gkj vkglgg 4 50% ^ 3Tf£ra? 

gg<n t aft? fagft vicMKct, gm iiiRi<*-i gg ftrft -iff wt, fe ygirc 
^ M i dgx i W t ftggf % fagg 5(3)(g>) afR (^g) % arjurc nkj uktg gtt aftg k gift™ 
gig? gikt ajfc ftrag 2(g) % apjarc gtcj uktg gg uftftrftfg gikt eft fitter 3 t I 

ijrrftg ^fti % ftgrc 


13. 3ngtg to t ft) gftftfti wet mRuiih ft aft meg-M g^K ft 

ftiftftg aftstraff, ftftg gg ft TOt ftgft at^ftg 2 afk grfet ftgft arjsftg 3.4 gsu 
3.5 git Tj^r gft gikt t i mftggft TOt ftt git ggig ggft ft otto 

gft t, OTftt ftget 3TTfSrg) g)i7gft eft ung eft argftft eft f afk gifttci grfcr 3tTgrat afk 

ti^e! vjftftT ftt giroftep gild ft) ftg ggOTTTegg) ftgg ftt fttgfgftt ftt ft4 gTgg aMdeg 

sS <* 

Rft tfnfRTI ft | 3RT ft TjftftftT RRlftT W t fft yftftffift R^T 4?Rftt ftt ftftjjftt 

3ft? cjrf^r^f Rfft *R vi'Hft yRTeT ftt ^ftm ft ftftfftcT cfRft ft R'H^el ?FI ft" I 

14. ji i ftk 3TRfm ftt r? ftte RRft srreRft JRT t fft Rrftorft 

ftq fftftt (ft? Rl<t>l4ldcbcll 3'ft)R ftt) ftt J I U HT R>?ft ft jft cT?^ R^RRT T£] ft, ft) 
3jt?TcR JR 'EI^cJ ft 40% RR ufftPlfaRT RRftt t I Rftj RfttR ft ftftT 

aft? ftjtf mR<^ 4 ftft ft fttRf ft fftftt eft Rcjfft 3it? ftft[ ft rtrt? ft?ft 

eft RTR ftt RTftt RT%? I 

15. R|ft| J | 5 j?T eRR eft ^PTef RRRT Rlft J ll fft RlfftfRefftt cf?T 3 Ml? f^RfT 1999/00 

^ Rcr® cRj 5.24 % 3ft7f ^ RrT t 3mfe ft mfe?T RFTTeT 

%crR 0.84% Reft ?|^> «[% f 1 JR 4.41 % 3ftft RRRT ^ Rlftt t I 
gftftr fttm t i|[ffteW^ft ftj SfTRR f%^ft ^ft FTfft RRRT: ^RftT ft e^R°T 

t 3ft? R fft ^ftsRT Mlftd RFJlftf ft 0K u l, ftt ?R ft Mlfca RTRRt 3ft? eftft ft 

ft?T fftftt c t>K u IKH4> fteftf ftt ftt^? ftII I 



8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec, if 


1 6. 4TPl44ft ft 3TR ft4-4S4l J Fl Pl^Id^ fttftf ft> feR 3444-3444 4TR HlpH 

Wf^T P44T ft I 4RcSPT MIRftftt Pmt ft 4R 44 4T4m4 ft 3fR $4#R 
W4)ft) 3fR ft4-4T44lftt fftqfcfft ft> feR Wira 44 4441 41^44 3444-3444 ft, ^HfcR 
ftPlf % pR #44lft> 3lftf ft) 4T4H ft) 414411 ft I 

17. uRt 34p&4 3.4 3fR 3TJ£&4 3.5 % 3T4lft4 dcf % 4444ft 4ft 44 
w ft, nifcmfl 4fte[ ft ftftPRT fftfft?i sifft wft 4i4ftftf 4ft R4ft ftft?t 3fR 
4j4f41 % 31444 44 444 4Rft ft 1 4144ft) ft ^TR % #f ft 4? ftfftcl 4R41 

3lPl4lft ftt41 ft 4fTR ft 44 ftft^T 4ftf ffteFIl ft 4ftj ^ejftl 4ft 

4IRfa<F 5Tfft 4^f lift ft I 44 ftr^r 4Rft % feR fft> 4ft* ^ftftl 4ft 4R4fft41 Sllft fft ft, 
44^ 414ft4 ft) 44W 4T4T I 4T4 ft « fft*ft % 444 ft ‘-4 ftfe fcfrm 44T ft 
4[(7]45|4>dl 45 M Pi ill 44 ftjft RF14 R441 ft 4T4 4ftj 3c4KH ft 50% ft 3lPl4> 44 
fftRTl 444T ft I 5TpT 4T4ftft 4ft R RT4 mR u Ih! ft SlPl 3fR 44R1R441 444 4^6 
31414 ft PfRR Tjftfj 414 4ft *lft ft I 

1 8. 4lPl44ft 44 ft) ftfe 4Rft ft fft 4^4 414 4ft Rl?4 4Rft 44 4ftft 44RT 4ftf ft fft 
TpcT vjftftl 4>t 5TpT 3R4 ERftftl \3?4144ft ft 44RT 4 ) 444ft ft I IRlft fcRfteF ;Rlft 
444TE44^ 4154 ft % 4ftj ^ftftl ft tttPxT 344141 ft 44RT « fftRTl # fft4T ft, 
311414 4ft44t ft 4lfLPlR44 ft 4444 4ft4dl ft P[4T44 34^ ft 3fR 4ftcJ 4Rl4 44 
4fft^eT PR444 4Tfft4 344Tcff % 4444 ft I 4jp4 4TTftl4 4T44Ttftt pRlftf ft 444 ^J441 44 
4T44H ft $4TfeR vTR W444 e444 % 44RT ft44 4ftft 4414 44cl: ft) 4fMft4 ftt 
41TRT | 

TR R4F4 ^Jc4, fftaftr 4ft4?l 3fR 4TR 4Tfftf4 

1 9. ETRT 9 4> (l)(4) % 31#4 Pl4ft) 44^ % 4144 ft 44444 ^Je4 44 3l4 ft :- 
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(i) ^rrm^t nimR % wi crcgafi % ftp? otiri (6) $> apr^r ftRm ^ 
3TJFTR nail Mftct «Wft> ERg PRlfep EJT St5T 3 wfra 

% ftp? aiRifta ?t; 

(jj) ^ ftrafe ^ *tT tfo it; VH ^ v*™* * ^ ^ ^ ^ 

^ ftnft sf m ft?m ifTyrR ip <mw arsicn *?t m ste iP et*^, 

inyfR $ ftftpff <i?t ep? muf %> eptw ^ft Prfsp^rt Eft ^ 3 Rgftra gcHi eft 
ft Wnft ft ft 'HIHM ’JW PtHfttfect 3 ft Eft^ Eft; ftPT:- 

(cp) ftn eT «m ft er fipftt ftftp ftttf ^rr ft atpncT ft*i ^ ^ 

^wft cRg ftt xJLftiKT (8) ip 3ftrftr eft ffteft ft; atgw ea?T PiR^io' 
geRTc*^ yfdPlf& ; "^TT 

(;g) gtmRT (6) % amfte eft ffteft ft aPJWf ^1T fftf?ftcT waimPw 3^ 
■H I HR t cfFTft eft WTtff ft fftp? efftct ijfeftweERg-'JPTftfteTft ^3^ 
$> v5cMlc;H eft cTFRT ! 

20. faffog yiplc^lfl ^ m\ ^iR^IT ^ Slid Pl^laq>1 / v^i^cft ^ft 3ffc 'Hl'itf 3 
^fengr ftft it; tjcnerftf Eft y^rmcft ftftt sit I ctanfft, ere epftft ft 4 ft e e*t ^ ft 

nrUrEmft Eft erte fftft t I Mctep 5Rt etrr I^t w ^ etc? ifoj°f 3fR aprata 

an v^ftt fit; eTftfftEp eftEf uRup ftf ft we ft I Eppse fftew ft e? we eft ft fft eer 
pmfdcfi ft vflfxf arafgr % feRj wn eau btPt eRm t I s*i^ arfirf^r, 

yRf^ra; wsf ttf^rm n? w t fit; Rrafan; ^ wra Eng nff ewee 

rftet u+gfi E^f ^5f ^ i Mtoc-f fcfRR ^ Ejg ■w'c e€t # ft; ept ftraftra; ^ wnee 
RFTcT WSI nRit # 3 fR cpn jrcgcT nft n| ecqwr w ^ arnftr #> ftn? t I 
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21 . qffen ^ ffq f, fefen f cj^ \3TR RR nft ^3H t I 3TcT:, 

RTfef4 f fefT £KT f^qT RRT RRT fe Rfenft RR Rfejfecf wfe) 
rIr nfenn 3R ^Riffer t I ff nrnft f, RfenWr mfenft ft fefen rtr 
qfelHl eft nfet cfTT fefer nfet f | 

22. qfef fe fet nFTot f RR eRg cf>T 3rRTct nRRT*cnet fe ft ^cR feft feT f 
ffen RRI ft cT9TT vsmt eft f^qfeT fet f?T ft ffe" fetR WTTRTf^cT fetT RRT ft RT 
ftft eRg RT fefcl Ret feT f ^RtTR? qf[ fen RJrtT ft RT ferfeT RRt feT f R?tf ft 
^eH» feR Rft ft RR RRTR ijcR RT ffqfer vRRR fet feT f ^Hef) effe % 
T-fe f fen RKfRI I 

23. fetRift R ^ fe cf fefefj eft nqffe 3FjfeR % stjrr rtr % fenr 

^fRT tRRR Rfet 3fR 3RjfeRt, Rff Rtf ft, RRcf RRt cf>T 3RRR RH fen an I 
RlfepTft f RTRT f RRR fn cf '^dMK-fl / / nfffet eft ft feRR an I 

fetRlft R #RT?JcR 3#feR ^ 3TJ^R 9 R (1) (r) 3njRR fefe feTR R*JT 
RRFR ^JeR % felfel % yflRHiaf Rft §T1R pRldRl eft RHTRfef feft aff I RTR f. 
Rffe tfeRR £TRT RRR RRR fe[ RR ^ ^ f^ spjf f I feft ferfRR f RTflfR RFR 
nfenft RT RRR Rft fen 3fe W 3TRRT STfcf % RRR f Rtf fepft Rf! R?t I 

f^RTeTeb (f. ft R RR RP, Rffl) % ffqR 


24. PRW f fttfft cIRT ffWT efFTeft ^ RRRtRR RT RRT ftRT RT Rf 
^ 4ff 3ftffcq Rt^ct Rff ftRT RRT RT fR ^ffeR ff 3WHlPld Rift eft 3RcftfR 

fen nnt an i fermfet % 3feq 1 f fr 2 f 3rjnN fenfeftn rk nf fecj 

feferr eft gnm rrirt rfr fm feft cirt rrir Rmff ^ eft nf aft, 

fef fetfr, Htfeft fe ftfe feft nf l%n feM ^ ffe 3 rft f 


rrrt nRRi nnt an i 
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iraft ^ antf cicftTca it t fa fanTisfrr ^cmk n5t 


^ fKf^if eft i?ht tr 4K4 ^nra ftn 45TT7#nn faft sfk wh etmft Tf^ftn^t 
f^# ftaM, ^ aft? fan* ^tf eft fay ^ 4Tft W?ft % fa4 ^tcpt 7t 

gq^SI 44T 8JT, ftfan tftcj fafaft * fa<? ft# dan faf^ ^Tctt ^ fa4 

ftt 3rjft?r ^rft ft ^ t I 


Urf^TcfTlft £|Kf ^1P3 
VJt4ft 

A. ft ^ TT^r xrq>, uftft 

25. ft ^ ^ ^grftfc ft^T ^T t 3fk ^ ^ ^ ^ 1 

I 43T \> ft TR 3Tftt ftft TTsfft t I 

araTT-ateFT ^Kt ftt ansm ^m4 ft^r 4HT ^tfcit t aftr 4cftn ^m4 % fa4 ernra^n 
•cm *jc^i<tR ansm ft fam ^tfcit t l fan ^ fafa^ 5™ ^ ^ ftTsn eft ft 
tosjt, fft 7 ft 4 tt 4 ft ft fa 4 aiftSr % ffa? Tfag- 47g ^ft ^rr^t ctftct 4T4T 4574T 

Tftra an I 


■HIHRt ^ 

26. cmnft % vrtit 3rnfe ft fift Tftftnn ?i^fac4>i:se ftt ^ wtxTR 3 ftt ^ 
flifftft % ftft i ciK sfft sttjct fft4 t I ?tt tjeht 44 faft TfaJt ’jef ftfafa ft7 4Wl 
^ tto - *m t 44 fftm nm an ft7 ?ft Trft 4T4T nm an I ft4ft % fa4 3fas? ft ftTH 
■EI^; crtytR 4 4263 ft THlfeiW 615^1'tiwi^'^ ^4T t I ^ ^ ^3T 44T ^ fa ^ 
anr^ faftft ftt 1 *k«hi 3T7 tttc 47 faft ft i^icpn ft 

fenj Piaitdcp ^ ciimK Tft^t ^ ^ Tnnnt^pff nn 41m fch^i t 1 Rispl tjn fcnnpn 
ennett % TO A TWiaft-H % PrakTcP % 4^ 47 ftTIR 4#f f%4T 441 an 4nffo ^ 47 
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^ yfth^i % gkn r rt ^jt#rt rfrt rrt 3jfa r ^ ^ ^nf^cr 

W, ^RfeTR RR% R^TJ R7RR 4 R^cJ ftIM ^ RK^hi ^ RR cTJRR ^ WT % 

mfbjcMsTl RRT ^ o)<sie} RTRt R?R f^TT RRT RT I foqRf ' etpft % 

3T ^ T_I ^ ^ 2 ^ 3tjhr firmntfk rrttr ^ Rtcj ftftnff <$) g^FtT ricrtrr rfrt 

^TT y?imp(cr> RR RTPTP^T el Mid) feR? RRR, R^cJ ROM) RRT ^ft |[R 

PkM % feHJ 3TeTR-3TeTR RRoTeR 4RTRT RTT RT, ^ RTT^T ^ sft | R^cJ R[RTTR $ 
^kcj fsrfsfrRl' ^ cRlRR cf>t RTRRT yf^RfT ^ RRTT RRT RT J cf>L|-f| •) Rft| R^ 3fk 

^ ^ ^ erm rr ^#r eksrf R>t yf^rt rrt gcR rr r?! - sfrpji ^Mphr r^ 

fad*) ^TR>el efTR, RR IRTRTP|R> RR 3PR eTFRTf eT^TT ftReT eTTR ^ f^rf^T R>t 

^TkT RRT RT | RcMIRR cW RR f^R^RR %RT RRT RT 3fk R^cJ firf^ff % RST pfc$ 
U 01 " 11 ^ ^ ^ ^ RF RTRT RRT # f^ TT^t rM \3cR|RH cHIRd RT 3Tf£TRT RR gR f 
3fk skrfeP? ^ ciJNK R^t \\lbn\ 4 s) I ^RfefR rpHir TjcR &[RfR 4 

cRgaff R^t ofkR fStffl RTJcft RR RTRTftR t I RTRRRTRI £R RR R^cJ ftraft R?facT RTf fRR 
% feR §[&*], RT%, 1R5RR RR RRTRR % RRR 3 RHIR)vjH) RR fcfrJR fcf^n Rm 

t I 

27. RT%c^i4) R RT RT % feTR RTRRT ^^JRT **** ^feR / 4). cTR 

kr^tkcT ftRT t I 

ft^lld cfl^d 


28. kRThfcR •) RftW 3Tcrf^T ^ cfkTR RRd c^t f^R RR Pi^f^)' % (fMc^-cTR ef^" ~ R<jd 

ftR t I R7RR R>t R^ ^ddl RR ^eT Rr7^1 RR 4)rr) % RTR RRfTRR f^jRJ RRT SR | 

^ RRrfReTt % 3rR) RRTR 3j)R \JR% RTR 4 3TgRtR 1%RT RT 1% 

R]RT R^t fiRR RR Pl^lid gkr ^ t I RRlft RRTTRR R5) VlffbRI % g)TR R^ R^n Rj 

% klRfe RR^Rft ^RR $ ]7Rt tjr ^ gfr pj^JdR ^ M^ | c|ei) % Rf^T^ 2 ^ R^RT 

^JRRT RRJd R?t eft I ^ R RR RR ^ RTR 3TR® % RtRR RRcT Rt RRR Rfg R| 840 







Pttoi A. * v* to, tot * ^ 


qRcfW mu ut -reran int tor w t i twh ^ ito % to us *ft ^ ^ 
an ft} «pr araPr % ton Prato int wi ft tor A. tom ftoNtm itomct 

<pt ftortor gm? ^g*ft /ftoto*Sti*to^U int toiu to 

PK tttt * , wpj ^w to % fim * tj ^ tjtp, w ut 3 % ut uto fton 
t i tt^t i i, ftofr ut toru to, tot ut hint tot, srra TNtom to & 
ftpj 3.5% ton fton t i Prato * toy towPtottoitoutlto 
TUT ipr cppto * to ft gtoto ur iru fto t i n to ht t Prito # 
anrfm^ntoito^ atoto ^t%, torn tot to * fim to ^ 
totto ur tot tot * wr fto w an to rp# to w w *n I 


29. ara: toto <l.<hjww tot % ftm unwtt in nr PraPr tot **** 
31^4) qrt <s\<M / *ft- PwlRn ^ sft | 


upHt & Pt*Jcicp / S<Mlg4> 


30 . toto to to t to. to I* nto srraraT to % fto Prato P 
w t# to t i toto P attorn % tow to am gmto / totot P> . 

mm yi m tow mtot Pratot % fim mm aryrto tot to 
qttotft Pratot #5 Prai 6 (8) ip 3TfHN gw to % straR tn to t I 

31. yr5W mm yi ut **** to / Pt. m toto to to t i 

ftrqftT qftqcf 

32. torto to to # Prati to nr Prato ^t nft to ^ to, 
to-wto it tor flitoto ijm % arraN nr fen neit t i toto toPt Prato 
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[PartI—Sec. 1] 


/ * wkW * arm r tm, zrtm, ^ ^ 

tffR sraf % f^7 g^; **** 3,^^- ^ ^ ^ .... 3m ^ ff ^ ^ „„„ 

3Ttfftcfft / jft. CT, **** 3RPfft5t ^feR / 41. ?RJT **** aT H'flcfl ^TeR / ift. ^ 

ftf ftfar crp vi+u^Ivjh ^ 3tjfr ePTFn fft # i 

33. FFTTsTFIT gTC FT fftfa fttHTT **** 3TFftftt ^R / ft). ft) F^ £ | 

fttftFT, 3TR. ftt. 
thwi-f 4j^r 


34. wfeFTft ftfe f % ftlR<F ft fftftt ft fftftrcfj ft ^fF ^3fTcf ftftf) 
^ifftgxFTT ft rnfftr ^ttf Ffftmft) ft ftf F^FTFef) ft ft«tf ft tfcr ^rft fftm ft j 
yTt^Fft ft SRTFftm ft F^RR, TTT^ftft f ft FHMeft ft Pm 6 (8) ft 

Vi M cT&f TfTFft ft 3f[WT FT Tift TFFTFft) / Pi ft cl ft)' ft fftrr ^mpF tj^j LjPcfr^ 

fft^T t I ^Tftcft ft)R^| ft TTF^ FT^ ft TTTFRT ijcF ft PfftTR ft F FMH l ft 3TTcRFcfT 
TiFlFftift) ft TTTF vJTFTFF ft) FpFrfftcT eiHId ft) ftftftcT fftFT FFT # I 

35. 3FT: TTPTRT ftcF **** fteR / ft). cFT ftftftcT fft^T FFT t I 

Plftrl ftpRT 

36. TJTf^-Tff 4te cfR^ # f^RTfcf gJT f^jfTR # «ft tft 3TTt ^ IRT, 

^<5RJTffi % 3rrWr ip an^R Rtaiwf life ^ ^r ^ fan 

t, TfrfeR -illFqcp^dM 5RT 5TSTT y<Rr ^ 1TT%, <frn, cff^RT, afcT^fk 

cTSTT TRRT HRf( % fcR JRcra: “** 3RTfl^ sfeR / 4t. ZP, **’* 3RrMt ^feR / 4t. ZZ, 

^t?r / 4t. ch, **** amflc[5t ^rr / 41. cTstt **** arq f l cfl ^f?R / jft. 

RT VTRTJfRFft TR fcRTR f^RTT W t I 



[rrm—'l] 


HRa^PTTT5m : 31Ul%IKB| 
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37. chK'iil RT gT3 33 fftsfa cfrtrm **** 3Wft3ft ■SM'< / ftt- 33 dslftcl ^ >4)l ^ ^ 1 
qreq grf^ R - ^tihri ’j^r 3ft3 fftqfa qft^d % jta yHi 

38. cJcHT ft 3T3fftd fft^ftf ft Pl'-II^'HK SJcRSJT t :- 

39. *nftH fftwft TO, fftfae 3ft? 333F3 ^ ^ 

#3 3rfftcT ^5HT 3ft3T I 3? ^?HT *31313 *ft vlftl 333 33 *11*11^1 ‘T>K«IMf 5T3 W 
tk 3ft v^ i ki’ ft 3fr? ’jarra’w 33ft 3R3T3fft ft; sUn 3ft T Tftf ft> ft 3ft 1 

vsfr 3tcR ^cfftkcn 33 ^raft t, ^ fa3 3nrft ft Ti-ftrt % mm 33 

ft 333ft, 3ici3 ft 3nfft3 # - fftaft 3ft sift, win, « * ^ 
cj i 'MR raj [ftijftd ft c33T 3ftf 3HT 3^3 «ft ^ft^ 3ft Wlfad 3>3ft ft> ^ 

3ftftd fft3 33ct t I" ■ 

40. yitoift ft tn^rM fftwctcft ft argftf I ft 3an vjIwiRsm 333F3 Piftd 

efftcicT 3ft3 3TS3 3Tfft3 ft 3ft ftftfTTfftcl 353ft 3lft fft^ftft 3ft 3T33Tft 3ft 3T3d 

ftftft cpT 33J313H fft3T t I 3133 *331 Sfftl 3TT3F3 ^eftt 33 fft^rfcT ftftft ft 33*33 33 
3ftlR5Tftt ft W M ft 3Pft fftfaftl / ^3T33ft ft5 Wt ft 33R1 33 >3^3353 

fft?3T t ft(33 fft fftftfftcl dl(c13>l ft fft3T 331 % '.- . 


fftftd3> / vkM I dft t ft? feH? tfi33 HlRrH fft3T33n3 «Hdl t > 


Pl<4d<b / M5cMic;cr> 

3331-3 <i<53 

«icixMt.<3*T 

Pl3fa 4ft*td 

ftc13/ft.33 
■ - 

Pmfa dftMd 
ftj'A’pqft 
md-T *ii(vjR 

ui441 _——- 


(i) ft. ft 3 33T 335 

★ ★★★ 

**** 

22.97% 

(ii) ^r*ft / 

★ ★★★ 

★ ★★★ 

35.55% 

cbtR^I 3TK. A _____ 

■ 


**** 

**** 

98.01 % 
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[PartI—Sec. 1] 


w *ii[«h ferffer fen ^ arfep t i 

?• fife fe qiKUMrHcb ^TcjEI 

41. nrefefe Piq^iqcfl % arjfe M fe mj aft ferfej f^jf if 
fen TRT t fe : 

(i) arfcr % ferfer 3 fe) infer armf cHt nran nan mn cpfg % ffe ^ w 

* ! HIrc.d armfe % y^nn nan fe) ^ n^nfe % mmycp) n^ ^ 

amiTcff % 4 R u ii 41 anra, fert fe cr^crcfj fen ?nffer feft l 

(ii) yifer arm# fe nrar fe qjrrer nfet w mr nrferfe nm nr ferm cpfet 

epit hi fid arranff 3 d*ry nnr ^ 3rm nrncT 3 ddiKH am W?i fe geHT 
3 nnfe <jfe t iRmig% nnfern (2) A nan nf fefed fefef nn infer 
3rraTcff % unra % #t if fafeg- mfepfe ^rr nra m ferre fetf f!p ^ 

^ w 1 ^ qfeif geprr .3 infer arrafe grn armfep fenn epfeft 
t am nm ^ arrnrfe <pt unm 3rm <Pife ?<r n<p fennr if nfe ptrt am 
qffer 3 nfe c[fe fe nfen % fe fe arm nrrfe ^ nip ^ gfe | 3 

^ ^ % m fe fen nfer % fej mfepfe n nfefer fenff 

% 3njnn ll (iv) % 3rjrrrc ^ nferfe m fen? f^m t fe nfen fe f^rfo m 

™ ^ arm mrfen, fife fe nrar, crmrm, ffenn fen 

mfe, w fe nrar 3fe nrffer mft l 

sift cm *irj4) lichen 

42. tafe % arjfe II % fern (iii) % arjam ns afefep t ftp w ^ fegpp n?r 
^ fefe adnq % 3iinidf % nnfe 3 nra nrenntsft nrm ijcp ^tst nn np n# t rft 
rnfenn ^rr rnpin % arm# ept fefe ^n ^ arfem nfen 1 nsnft, irpr ept 
arfem ?fe fen nn mm t nm n? fertfer ?t nm? fe nfer ^ ^ anfeff % wt 
n nren nrffer fefe cfen % yfera % ^n if mr 2 nfem ^ arfep f 3 fm n?fej 



[MFT [—73^ 1] 


: 3ramrc°T 
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^ 3Trm?ft yft FT^T 'WcT *f *RH TOJ ^ 3TFTFT yy 3 yf?Rld t 3FFIT ^T?T 

^ \ ^ firyfa 3% *t y>y t yrf *FFft ^ srrmcT *fth toj ^ anyFTt yy 7% *t 

3Tto iFFTT t ; 3TFTFTt #> y^FT yy *m^f 3Tty?eH, Alicia TOJ cmT 'UlH 

cRg ifr fNr yfcr*yyi yft f^rfcrrf y>t *t t I 

4 «ft y x?*r TTip % firm* 

43. P i hRhR<f t rfyefy^y #> 3rg*n* yr*yto atfcr yrf *wfir 3 top fey yy 

3yFP% m^Jki y^l % i 

(i) erf 1999-2000 rf W4 3Frfir ?FF y^cj fifet 3 ^4cT 4.63% cTOT erf 2000-01 
rf ^Tpy 3Flfir %4oT 1.23% y>t Rki 4^ 3rrf t I 

(ii) yfir \ 3 e 4 l 4 H dl 4 cf ^ 100 (1999-2000) rf 98.45 (2000-01) ^ 93.31 
(wy ayyfir) yy> fir* f^ ^rrf t I 

(jii) ^yf4> vj*ft 3Frfir 3 cTPFFFTT 3 100 (1999-2000) *t 100.14 (2000-01) cFJT 
100.16 (vjiixi 3Frf&) d<r> c[fe Ip? % l 

(iv) y^FT mfer 3TFTFfi *t, fe g*y ^ft 4F ^ny 2.5% t, *t mfirmF^rff 
y* fit>*T y*^ xje^^4l4 yyFT y^ *Ff>m t, fe ^ft ^ 48% t l 

(v) ?Ty tr^cj ^fry 3 fifet y>t y<jfir ym yFm* %*ht fe ^ft yy afryyy 40% 
t, yy rfr firftem fern ^ry I 

(vi) 1999-2000 *t yiy 3Frfir ^t*H, yifiryyyyrfaff yFm* ^ 5.24% erf 

Pv i cre ; ^rrf t v^eifch yyfiry 3 tftft 1 3 %4ef 0.84% yft t l ftr*rf *t 

^ 4.41% yy y^ %*tft feyy yff t mfiryyyyrf ^ 

w ft*rf mt srfir, ^t-^*^*^ ^ % yy*^ t i 


3119 Gl/03—3 
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[Fart I—Sec. 1] 


0^ GtlVl % fcfaiy 

44. *TPTcT 3 ^TR)H % ftp? TTM^ Tjuf^ ^ f | f^ft 

WcfTR ^ ^TT cf5T fcJTRT f^TJ # [ ^rrfef^, qifo<Tlcj7dl 3jfc 3TFt f^T^TT ^ ^ f 

3tk 3pjrt£T 4^cf # % 4^ ^eiVi ^ srfcT ^t ^ff ^rff ^ Trrr4t 3frar>r ^ 

f^’MI 'jI MI Wf%TT | 

45. ^ A ^TmAt §RT AA A W5 3^3# cf>T RTCR ftntT W ??I S7T I wrrAA 

A RPJ fA^ ^TlA A RR, AA A 3TRTA A fff ?R RR cfAt 3TT| f I fTfA lAcJ 
^rnm A w4 Arkr A WK fan t i crotft, riAA rsjt ArfAn A-ftf ^ m^r % 

4’ RTI T, RA 5 4e)Vl RT RT4 fVllcR 3 rA AAt cRP rA Tfip RRTT t I f^T RSR 

4? RArR ^TfAmRRlf fAAtR cRfA f tfcj ^AtR % cRif fitMKH cPT iJRjcpR RrA 

WT^l43TRr^T^HT^RT RRTR % RTRR gTR tfoj ^Ar At a# RSJT 4A 
RR Mie-lAA ^etf) cPn^ uiiA AA cTazff At szfTR if R3T RTRT R ifijij | 

46. qiftcpicucif Am(4A A A" A 3trA ^cmicjh ^rPTfr At rpt rrA % fArj 

i ^ wffA ArA 

cA arra Artcit A wi4 rA ff t l rRrirr: ^rtrr 3RR tfcj rAr At enmj^n m 

A AAAAr AcTT t I cTSTTR RcAtPT MPHr 4? fefR At 6TRT ARcT t RB t fctRRA (5JM 

cian etm At w) ArtA fa? Arj riAr brr?r t, r fA rf fArfA fWt ArA <m 
arra 3 tori rtr r^? A I trr anar rftr rtA ArA Apr ctt^t fa ^cpctr AA rAA 
Apr arp?f cHpir rtA ArA erm A gR)<K AA I 

47. mg AA A 3rraiA it rjrj cisn ^tA§t ^ A 'dcA^A^i ^fA t I 

48. RPP5 cRg A fc* 3TTRTA At g?HT A AW5 AA A aranA.A fAA A ^ArsAAi 

|% 1# I l 


[VPTI—TSPTg 1 ] 
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49. ftftr ft ^Jc<F> R4T4 4TTft % 414, 46444, OTcTT vJM^lVl cT^lT Ptfft qT^T ft 

^EfK Ft 4FT 2TT | qsqfft, RT4 SfqRt ft 4t4>M 4Fft 4ft 4ft qeF4T 4 RT4 3T4tft ft F^ft 
f^K|cjd 3TT^ t, 4F[fft ftft ft qTFqftftt ^Jc4> % eTHTF Rift ft> 444*4 fttfft HMf ft 4FT4 
^47 ft 3ftfftq7 t I 

50. fftqft 4747 ft f>Klc|e % 4^*474*4447 ^<4144 ft Rknc % 47444 ^4> ft ftfc 

ft* I 

51. qfte[ FFTtq gRT eFTTcTR fftR 477ft 4Tct R^TRTt % qR “114*4 *>H qfte[ ^ftt4 4ft 

vi^q i qq RFRT ft 44ft 377^ t I *3ftt 444, ^cj 4ftt4 qft Rmft % feR 

Ftqt w t I mRuiimci: RRq rr 44 ift qftt, 4fttq qft Ft ft? f4rfRr qift 

477ft t i 

52. ftt4 ft 344741 TR Mieqftftt Rc4^ % *4474 RTft % 474 qftj ^#4 4ft ^444? 
RTqqqqi qi*4 4Rft 4ft 37ft$rr ft I 447fft ftq ft arraicft 44 mc^ftft ^ Rqiq ^rrft 
ft 47727-47727 qrr 4ftqf ft 4744 ft 4444 qftj 4fttq ftt rth yrf$r ft ftPnq fRtt 

4F7 t I 

53. qrfer 34474? ft 444R qftj ^fttq ft snftft / srjqft ft ftftq fRtt W t I 

54. 377474 F^ft fftq qftqq 44 Ftft ft 4^*4 ^mncff 44 4f4 ^ qftj v5ei)q 4ft 

^frqq fftqft 4 ftq q ft qqqft 447 t l qifcq 377474t ft 4444 37R7fftq 4ftqq deleft Ft 4ft 

t I 

55. qrfeq 37747*ft 44 qfq ;i jeq, q^cj ^eftq 4ft q^qrqq eiMiq ?t qqr sq i qfe 

qftrqq 4ft ^tRFT 4# ^ 4F^ft t, ^t ^ ^4 44 3TRTTcff 44 3Tcqfa^ FRT4Rft / 

^T44ft qqrq m4 j m l 

56. qgjfft \3FTfq ft qqfqrfftftt 4ft ^34% 4Ft 44 4474 4^5ft 4ft ^ 41 ^ 

sqqqft ft> 444R Feftq 4ft vWft 4lq1 J ll4 ft 4^tftt 4Rft 44 4JRT Ft4T 4FT t I 
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[Part I —Sec. 1] 


57 . otRt tRej ftt vjcmkc^gi ft crfi£ ft, ft fft tR^j otRt ft 
ft^TR t?r ft fftrrae anft ft I ?tt y^R, yfft ^ftcirft t Rh i k ft ftfft ft, ^rk 

3[ftft R ijft cfft 3Tcrf^I cfft pel’ll ft ^fpcl 3Tcrf^I % ftRpT ufrT fftl vJdTRTT ft PRlcie 3fTft ft, 

^rftft fft^R cpft ft ftRpr ^nft ^fft ftftft Tftr ft l 

58. eFTlft TE? TR 3TRI ffti'C'l cjcft ft 4)*“l 7t Mld-i ft ~<T>|n! u I -ic^KIcH^ 7!?t I? 3fR 

^ Sffcf ^flfr ft I Rrf^ mfft^Rt £RT fftrfRd ftt STfcT Rf%cT ftftTrT 1R fftjR <JR^ 

^ w wt rt TicfKTT ft % tR^ otPt cf?r fftftr yrf$r fftftRd stRi Tlftd ftftm ftr ^ 

2 ft 1 ^rrft cfs^r ftt «ief ffteRTi ft % ^ ^ ijftt ir 3trt ^tr t i 

59. OTfft ftftr ftt 3TPirrft *r w^rfttft % eftr Tuft % ^^rr fft?R cjftf ft 

efTTf ft TJOT §3IT ft fftr ftt tReJ tffcftl ftt ePTTGR ftt Tftt Flfft % cfrK.u| eR^j ft 

M? 1R Ufcljd 3RR W ft I 

60. tRcJ OTPT % fftf^RT tR Mfrl^xrl tfOT tf^T ft | R^cf ft fft^RT, T fcftNlrH4> iffft 
ftt filter ftt WRTcRE fftftfft ft ypr w ft | 

61 . tR<^ gR| j I ftt RT fftftftt ftt ftlvjHI fiRlft ft c^fo-fi4 cf>T TTFHT WT ^ TFI ft I 

62. OTfft RiRft^ TTTterft ft tJTTft ftt 3PTfttft) ftfeR ft MIcHfttft ftt Rh^ i R^I ftt 
ft, IT?" fftftcR fftm Tfqj ft fft ftfcR EJc^T ftt fft^lRTr ftt 3Tnft)ftt ftfcR ft TET ft efft 
^nry, cTT% IftRm ^7 ft ^RTcl ft) ifjRtfT TROT ^ EI7T ft 7 3TTR I ^TlfeR, 
ftRR TRft ^ftfTel TR> ft[ Tftfftef Rt ^Tlft TRfft^ I 

63. TrRrOTnft ft cjft^M TfRI ft) vltRT ft wft ftt Tlftt TfpfcfTpft ^CfcOT qpRT ft ft I 
ftft ffttftr yrfftjrrft eft 3fR TrfftRp) RpRETft / TyrftftrRT ftt 3ir^Rrr>~GT fttft ft ft 
qiRlcM^ft Rft vTTeT^T cfRTftft I 

64. ft T[ TRI TET gTTT JR^Jd fftfftvl dftf ft? ftftl ft ^TlfftOTft ft 3R|ft 3TJFIR^ ft 
wft ft ftrgrr ftRT fftrr ft I w, fftftOT fftn ottt ft fft, fftft ^ott ft f ft r i c ie 3nft ft 


[von I—T3^s_l] 
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^Efm eft *rf4t CT8TI nJlterr * inter smti * nrrc»r. nWr 3 Mw 
srfct ?t ^ t l 1999-00 3 ^fgi ^rg?gcr: #n ?t men $» P' <|c|e ' art ^ ^ 

tmrj eft 3 tcrfe[ 3 nnfft ^ #r ^ inter strate $ ^k»i teft mm 4 terras mi t 1 
^ ^ ^ rnmizm artetercr: ifriter ^pnaff afR *tej ssfot sm ^ nrl 
^ <te ^ ^ * l iwrft. *& araraf % n§* ^ ^ 

^ ctpra % ^ nfft 5ft n? *3T anpn te istut^r ctmcr arraraf * nf* ^ 

e^cT CCT t I aiftfoRT, ararat % CPRHT ^ ^ « * 

*rft ej^teft ft t. I iRuiihw-wi, itej iraft gRifti?^^^^^ ^ 
M if 3T^ <nft ^ t i ^R5crf * ng^ift *nnten-nR 

^ firM ^r aitep ^ it t iftijiRrift^^te^^^^fr^ 3 ^ 
3TPirat ftt« eft ercraft ^ * ter nRrte ^n^ft ft ftra ^ ^ ^ 

cRftn^t i ?ft nftt ft aimM % fw ira rnga to # to$ ^ ^ 

^T t ft; o^rftft xkn i g ft ftftlJftTftr^^^^ ft ^ I3TT t 
3 ftT n W * ftft 3 ^ ^ ftft 3 ter^ mi t i * ™. 

^ w <n 2.5% 113ft te ift * ar^ft ITTWR % m^m ft ^ t I 

65. after teiter ntet wra mftarft * «& * *ft * ^ *toft ^ ^ ^ 
t i <Rft mft ftm gar sister niter srrarft ft *rrar, ft?J «R * ^ ^ 
OTjadr^ rscnrcft n* ^rmn urRnft *mra, ^nre% fmrar unter, armRcn, 

f^er teA. wRr 3ti^ writer 

^ nfter terfter im nrteirRI % ^ ^ % tef ^rmn ctFra 

tR ftm ten t ten^ ntentei intern w nm^i aik nrsft mntt nrm 
araRl % ^Rm % 3 RHRn % ter ^ter ten unr t, nr^rter nfter ^ 

EJTFT ^r ^5H T RTT t I 
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66 . 

’ T[f ^ R Mrr ftfacT ft % ft 75y if 3J7RT 2% 7ft ft^T ft 3Tftrep t I iRlft arftrfftRT, 
Uc^p ^r?F ft 3mnftf cffr *trtt ftftn ft 3rto f l 3mnftf ft yiny tpt ftcjft 

TJcWT^T ^'i'fT TjfftcT #TJ chftftj ft®l<S ftft ft f^Rjfa tr^tr 7RJT tfRcffa q|u)R ft gftj 

^rm etrt tR^rr *rra ft tttsi y^ar -<sq ft yftnmf yTftf f 1 3 m: mftrcmft, ^ ftft 

ft ^ ftft ^lefl 5Tfcf ft -i-hft ^ftctH C[7T jRTTTcf cf7?ft t | 


67. -RTTeT 4 ^ TJgfn TR 3TRJTcft ft jpflcr eft WEf cRR^ % ffty yrfSlcfTT^ ft TJTRftRT 
Pm! ft 3RpjfJ II (iv) % 3T^TR ftft 3T^T ftftcTftt TR ffttlR fftyi t ftf TJlfm eft fftftft 
^ IPTRI SMct f ftft vdcmc;*l, ft*iai *cJM^|VI, fftft ftt T fI3TT, R^fcf7, Rmycjcll, fftcfR 

rnfft, cfft TfRfi 3ik yifftn i 


Pi'-iR-iRaa yry^l ft w ffttg ftlcii ft ft? fty^f ftftf ft mft^ 3TRjTcff % cfTRiy 
T^tcj ^sftn 7 ft cTR^ftct,- arft ^ t : - 


[MFTI—Tsns 1] 


VTR?T^ni^q^ ; OTWT 




crr^/^r 


vJWWH 


3TRTKT 


dftft) 





THTcg ftftt 'ft ^>d SfRTTcT 


1 3RI ft?T 


Jd ^nifKI 


arnirat ft qiyiix f^RTT 


WT ft M f^RTT, 




3F4 ft?T 



100.00 96.34 


100.00 98.43 


100.15 


-73.95 


ftT.^T 15123 14540 


100.00 96.14 




142.73 


100.16 



21635 


143.06 


ftv<T 4 

449 

30 

714 


0 

144 

338 

ftr .^4 

449 

174 

1052 

ftr.^r 

2115 

1413 

1886 

ftto 

2564 

1587 

2938 


vrfT^ 3T^ 

(strife) 


95.15 



100.16 


-4.48 


14423 


95.37 



476 


226 


702 


1257 


1959 


17.51 

1.89 

24.30 

24.30 

0.00 

9.07 

11.50 

11.54 

100.00 

104.70 

158.22 

105.48 

100.00 

92.02 

90.21 

90.21 

100.00 

122.06 

121.15 

121.15 

100.00 

37.35 

150.60 

150.60 

100.00 

63.81 

56.36 

56.35 
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vHMiqchcll 


^tnTi (grttef^) 


100.00 

95.70 

95.53 

95.88 


ufrT RTJkrnft FWTF^FT (g41cjcsl) 


100.00 

100.46 

149.75 

99.47 


Wf 


171.00 

171.00 

271.35 

1 80.90 




88.44 

85.03 

79.73 

79.73 




-100.00 

-59.43 


18.22 


r\ 

IS 

3TTck) 


849 

936 

1328 

1328 




100.00 

90.71 

70.48 

100.00 

TRfF 

R 



4>4Frft 

TR2TT 

582 

557 

558 

558 




100.00 

95.70 

95.88 

95.88 

vic«4lc 

R^gFHI 4IHJKT 

1 H 

T|4c£ kl 

% 

2.97 

1.20 

4.86 

4.87 

■ 



100.00 

40.31 

163.78 


. 

3TR kl 

% 

13.99 

9.72 

8.72 

8.72 


3rt kr (g#TF) 


100.00 

69.49 

62.33 

62.32 


mfecT 3TR7Tcft cfft FTFT (rfk W 


69. M ^ ^ 3TRTcff 3 ^ t | 

3TRTTTT ^Pl^JcTl cfk W ergcT ^ ^?Tt ^ Ft 7# #, ‘HT^Tf *t FFT 4?t ^cHT *t WF 

% cfNM FFTTFt ^ 3lk 4)1 R <41 ^FRT^T ^ %kt ^ t I ?RF 

^ 3TRT?rf 4F f^Ru cnf 2000-01 7t 37.35% *t ^ ^ (cnffi^>) ^ gkn 
150.60% Ft FFT t, 3RI ^ 3TPTTcfr 4F f^RF cpf 2000-01 3 63.81% ^ 
TR 4R ^TTF 3R& (R[fe) ^ F^R 56.36% Ft FFT t I 3R4 FTTFt ^ ift 3TTFR f^r 
^T[ 7# t RRJ ^ 3TRRT FT Ft R^TR ^fRT ^t 4R # 3RRT 3R *R RFFTteft ?JcFT FRTFT 
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Cmt*tI— l] 


r\7j] f- | ft# ft 3fRTTcft ft cJeHI<rH4? ?T^T ^THTT ft)ft ^Tt ft ^ I ^ ^ 

^q^ ft 1% STOT# 4 vj£lVf ft? virMiqH cfff cJcFTT ft #? ft?T ft ^cMI< # ^TFT ft 
3iiqial ft? fft^ft # cJoHT ft "gft % I 


70. ^rm 3krf£r ft? ftun ^rftj ^3#q ft? ?mr sh^it wftq 3 Prtcts 3nft t I 
vj^ T' cH ?T^TT OTcTT viMilVl ft ^ f>KN‘e cCT ft? t 1ft? WT ft t I 

ft# ft ftq?£ cRg % 3TPTT?ft cfft ft^St cRg % #TcJ vicRK'f #? RFT # 

q? ft q§^ ##*? t I 


71. q | facfr|<fr# chMplin 3TR# #qft <^NK ferfft# % 3TTSTR q? Pl^TRcl ft i 
W #qft TffecT 3TT4Rft # #R# ft Wfel aft q#fc qifecT 3TFTT# m ft^RT # 
2000-2001 ft 10.96% ft qq q?? #q 3fcrfft (#ftq?) ft? 36.26% # "W t I 


72. q#ft ?3#q cfft qftc£ 1ft# RT^T# ft Rl^eil q? Rkn^ 3TT^ t, cfSTlfft 
firaft ft RFJcft ft <ffe fft ft I srfftfftkT, ^ftW HlR-cl 3TRTTrft # 

^hmcii q^ft ft? fftq 3?q# fft# #qR q?q qftt q?? ^q?[ I qftj ^#q qft 
efFTcT #? fft# qft*RT qft ^cHT ft 3T7qT# ^ ft^T ^FTT ft ^ ^fm 

3TFTTfftcT ftq^ cRg qft q^iqft q?# % fi# 3Tq# qftfRT q?R 4?# qft f^Tftf ft ^ t I 
3 RT: qifftqqft #£ q?ft1 # fft? Rftfft ft qrfecT 3TiqT# ft c^ft % 

vj#q ft 3RHT cTTR #? «IMK fttftt ft^T^T 1? I ftlfe^T ft? 3TTqT?ft 

ft ^rrtj yf^jcT ft? ^q ft ft? q?eFRRoq qftcj ^fttq tftfft?ftt / ftft? q?T wt 

f 3R ft I 


qtq ft qT?3TR f^RTT 

73. qfq ft ^rftcj ^fttn q?r f^RT qft 2000-2001 ft 92.01 ft qcc^q ^rm 3rftft 
(qrfftq?) ft? ftUrq 90.21 ft wt I sr^r ^qiqqft ft ftt qfq ft 3rqqr ffe^TT ftqrqT t ftt 
ftqft ftftf ft? qrfcr snqTftt qi^r ^3q t i ^ ft# ft sttot# IS^t ftt # 
2000-2001 ft 63.81 ft qeq>^ #q 3mfft (qife) ft? 53.36 ft W t I 
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44474 cft7 47 4T4 2000-2001 A 104.70 £ 4<?4?7 744 3^ (4T^4?) % ^TTF 
1 05.48 Ft 4^ t I 3RT-: ■gitorft 4t7 mTct t % 4T4 3 crf^ % 4T4 ^ft 4TfcTd 3fRRft ^ 
^7TT ^ TTtf^R FT^l^e^l^C % mfecT 3TT^TRTf % chK u[ vj^lVl % 4T4T7 

ftlTt" ctf f^lftcT cfT7 Rm t I 


vJcMlcM 44 ST47TT vdM^lVl 




1999-2000 

2000-2001 

3Ttter, 01- 

ufmarafij 





Rld47, 02 

(snfttpi) 

j 

j 


ft. 74 

4 ^ 

ft. 74 

ft. 74 

414 dl 

ft. 74 

17100 

17100 

27135 

18090 

43741^4 

ft. 74 

15123 

14540 

21635 

14423 

$T4dl TWiftl 

% 

88.44 

85.03 

79.73 

79.73 

EHcjftfifrifi 

ft. 74 

14468 

13939 

20650 

13767 


74. 47 cj TJeiW 44 7Tffe44 FT4^t7T744F7 44 774144 1999-2000 3 15123 *ft. 74 

7t 4747 2000-2001 4 14540 A\. 74 Ft 44T vsft 3TFt wet 3T4& (Fife) % 4*t7T4 
3ft7 4747 1 4423 4 I 7TT4T74 7ft7 47 vd 71144 4 ftKldd 3fT^ t I OT74 

^344T4 '4 1999-2000 4 88.44% ^ 2000-2001 A 85.35% 7T4? 7T4T 3ifirf4 74T ^ 
444 3T4fi} 4TfMc[KT 4 79.73% 744 44? f^J7 Pl7T47 34 Tift t I 

75. ^rm eft fiTcft A 1999-2000 4 14468 ft. 74 ft 2000-2001 ft 13939 

4t. 74 7‘4? 3ft7 3ff^PT 744 ft 4T4 3T4f^T 4lfftftcf7T 4 13767 ft. 74 714? 44? fftl7 
PrmF ftlft 41 714?di t i 7FE4 417J3ft ft §1474 744t4 % 144-744 fftft 4T4T ftft ft 
147417 ftt 4^fxT 4 f^4 4Tfc7T 3TT4T7T 71FR44 7% t 3ft7 ftfft fftft 4T4T 47 7ft ft 344 
474 77114 774144 4 474 44 77T4T 4ft 77471T fftmft 47T7 Tjft 44 3ftftftf7T 

4444 Ft 4T74f I 



MTTtT'^T 
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?TgfT *if<teT3ff % 7 T3T^ 3>I ^TTCT 


76. ^^PPPft 2000-2001 ft 90.71 * W 

^ 3P# (*ft^R) ft? 99.07 ^ ^RT t I RRft f fft? RTR 3Rfe 

( cl l ^c^f cT) ft? cftTR Tftftp ft? WSJ-TtTR RW ft ^TtR ft? flT^ ft* 

eft ^ ^ TWg ft^T* ft RTftd 3TRTR t I STlfftR mf?T^ ftfc t fft? 

tTT^T 3 ftK14c5 ^ 3 "<jfe ft t I 


77. % 

Tj|R^ip7nRf^^^7FmiRT^^f^ R^ ^RT w ^ ftsft Tgmz <& 

ft ^ 

^ r# R?7 WIT **fcp? 

3RTO4 TfT fftraft ftfftcoft ftcnftf Tift i ^nter^ ftR R?ftf # fft? RTfe^ 3^^ 

ip cfJKR, RftcJ R?ftR R?t RRTTRf eft Rift R7 ft*HI R5 7?1 t I 


g fore tp^, cfiY^Tcf iro/ft£t aifc rr gfom q? fftaft 

78. mfacppft ft? 7TOH WI 7TTSR ft? 3PRR R7 R? fipRT RTRT t fft? 

R#rr ftt fftftr ft t I Rf ftTstT ??IT 7?T t fft? 7W RRjft ft? ^ ^ ^ ^ 

fftftl mf$r <R wr R?t ftR? q^Pjft RRiR w t i ^ ^ ^ ^ 

mf%PPTtmrt R^ ip RTftR 3TTRTRi afk RR RftRcft * 

cf^ft Rft aft I s^fftft RTfed 3PR1^ ft ^ ‘^‘ 1d ' ) ^ ^ ^ ^ 

mfti # fft? RlfcT anRifti ^ RfR ^ ^ ^ ^ ft? ^ ^ ^ 

tl 

79.- Ulfttcmff RtR cPTft t ftp «lftr ft; arftPRR ft? foP? R?R cfftHd R7 ftltfft RR? R?ccPJ<ft 
TiftRTcP t I RTftPPTff ft ftpcTNTsftR RcRTR Rft ^ ftlsfft RftftR tfftpfftlR pft t sft7 
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Tt RTT dddl ft fft^ dR cf^Hd TR fftjfft ft? "cfrecd^ul TdT % yFTd % WT dftcj viftp] 
cf^t arfft FT Tft ft I STRTTcft ft tRc^ 4NK ^Idd) dT Wjft fTRT / ftftt Rift FTft FFFT 
^ ^ ^ ^ ^TTfeT 3 TTWf % dftddT FRfft fefft dftdd dft ^ ft 

^RFT^ an I ^dfdkj RTeRT RTS-ftf did ft dF RTT dddl ft fft? dTd 3Tdfft % cfkH 

drg3ff nft fft ml r ddVi eft there after ddift) Rft l ft did 

ddfs} ft? "ftdd <ftldd ddfjrft 3 tR dR ftldd R fft 5ft eft ftftTT fftdlRd ftt ft 3 ftr FRFT 
dd dlddl F 1 ft? dejcgl ftlft ft Hlfftd 3 TRTTcft % RRR did GTdftf ft? ftldd dftcj vJTTtTT ftt 
Rdl ftVld del ft 3 ftr RH cftnd R fftcft TTFd RTft iRft j 

80. dftcj dftftT dft dfdd fft?ft dftdd ftdR Rdfftf % ddlldd dft FTFTd ft RH ft 3flT 
3TFT fttft die) dTdldi ft tRc^ d£lVl dft ftd cftnd cffftj ft nTdT 3TT ftft 9ft I 

rnfftRift ft did 3Rfft ft? ftRrr frt / ftftr dft ftftn fftftfftr ftt ft 3 ftr ftd fft^n 

ft TTRg ftsff ft Rfftd dRTlftf % RTTR did 3Tdfft % ftTTd dftrj dftftT eft Rpft 

^ftdcT ^Ri / ftftt RT TTFRT RTdT W ft I 

ftddN 

81. dftcj dWftl RT TTddR TcR fftR TFT ft 3fR FTTRT ftftdTR RH dT 3ffftR TTdTd 

RR R 95 ft 96 TFT ft I ddlfft, dTfftdlft did RTft fft^ ftdFTR ft? TdT ft FTT felfft 

d?n Tftf RdRTT dT TTddT fftdft dftej dftftT dft ^ffft ^ aft j 

cTTmmdT 

82. RdjldH ^fft F^Tft RRTrT 1999-2000 ft 100 ft dddT 2000-2001 ft 98.43 
dd 3ftr 3Tlft did ddfft (dlfftftt^d) ft RddR 93.91 ftt dft dd% fftflft dftdd 

RFJeft TR ft 1999-2000 ft 100 ft Fd 4 R did 3 T 4 fft ( ci l f^dft^d ) ft^ cf^TR 100.16 FT 
dft I 




[ HTT I—'1 ] 


: arararon 
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83. fecj feW fe 44TT44 WT4 3 feft 3TT^ t ^fefe fife feWW 3 4>4 fe fe 

4ffir fe ^ fe I 4fejfeW fe fete fete y^fe 424 

4^ fefefe fe efpr % 444R ^ wm fe 44? W fef few fe dmu^di 3 4J4T4 
f^nt I 4? fe w wit t ffe fefe swfer 44 wfeffe 4j?4> eWT4 fe 44 fe fef 
few 4iw? wgfe fe ?fe 4^t f4 fe 4R 4i4? te ?4i 4T4 wt 4ife4 t fe fete 4T44 
fe 44 fe fe fej few % ^TcTTcr ^rrfe fi 4iw # l feci; few ^ m^\ fete 

fete fefe 4 ft 4 jfe t fetffe fe fi ffe fe 4 fe t fe srfe fe feci; few fe? tef 

fe fete sTFtef % wtw fife fete w? 4te fe fife *mzr t l 

ffe fe firte 44 srra 

84. ^3RR fe fe fet t dfef fej fefiT fe ffe fi fiKNd fe t I fel fi 4T4 fi 

ffe % eiN^ fej few fe ffe 3 swrfe % 444 *t w 3 tt fe t I 4? fe ften 
rrtt t ffe 4fe fe^r ter fe fete swrfe fe fete W fife 4fe ^ w ^ rkh ^ wtt 4 fe 
314414 fe fe fej few fei^r tef fe fete awter fe 4 wr cis4 444 4te 3 3ra4T 
« fe fet ^tef fe fer fefe # I feteife few tet t ffe fej few fe fe 

44 fife fe feWHT 44T4T fete feWT t 

85. fe4 feW ^4TT4 fe fe fe4 fefe fe few fife 44 3TT4 fe 44 fej feW fe 

fe fe 444R 4444T4TW fe t ffefe 4fteFR4^4 fecj feW f4T 4c4T4 3 4fe ffe 
^fe 3 4T 44 fife 4fe 3 3T4Tte 4?T t I - 

86. ffe ferffe, WTffe 3 ffe fe fife fe HT44 3 feffe ffe ff t fefe 

fecj "feW f4lfe fetfe efWt fe 44T4 4fe 44J 4T44 I fefefe 4W 4Rfe ^ ffe fecj 
■few fe 4T4T te fi yfete ffetefit fe c!6ct dylf'Tl 4414 ^te fe 3reTT4T fel4 3F4 
1fee4 4^ ^ I 44Tfir, 441^ fe 44ffe eTT4444T fe 3lW 44>T4R44> 44T 44fed 

fefe feffe fecj fe4 4f4Tf4Tffe 4^4 W fete «fe ^ 3T4fe 4?T t I 
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87. gtcj ggfr ft Ppme 3trt t l ^ictcMi ft *tet ft tjej? sw ^ 

gtsj ^ertn # gmwn ft tjer 7} ww ^ff <ft I wf^t yif£|cbi>n ^ cf^ f 

T^jFTR #) 7?R ft at? f^tfct PlR^d ^ff eft ^(T "fTcfjcft *I^cJ ^tt? eft «# ff 

aft I 

W. #Epft 3t|cbc-H 

88. . ftzfff ft W^eET cTSzft ^ at? ^?5T W t % ^ft ft ^ TJc^cP cPT ifT^T 
^TTfuR frajfcT affact % % WT ft cZTcf^T 2% eft ^ft*TT 3tfS[et5 t I ?RTaf 3tlelRek1 

Ttofcft t?T 3TFfTctt eft TrraT #RT ^ 3Tftcf5 t I STianTTf Wet cpi gataft fW 

» 

RRRT ^f^Trl FRlT cRTt% '^ft k> f^Rffa iR**R TT^TT efRIK 3 R^cJ 

FRT RRgF ETR % RT?T EcEST WT ET Qfriwrf ERct f I EEReRf f^lfcT 

fR^ERTeft % 3RpRT II A El E^ RRRft ^i<JH ERft wft E^t ^ ERcft t, ^ (1) 
Eo^R TREE ^1 ET ETFE EE ETf^FT ^JEEE ^flET ^ 3T&^ t; (2) E^E ^T ^ 
3TRRcrr eft ere -#et ft 3rf&E> t ; ?rtt (3) 3trtt£rt ERJ, EEg ^ 

yfcPRrof rr Fft t l urf^Tfl Ete ERct t % wm erre, w^\ ^ ertjRRe re 
^ ef #et er^ f rte 3Ri^r ^ ^net trrfecT arRnrft ^ eirr f^rt E^t 
eirt^e stRt t I 

89. TTTftr^TTt FtF ERct f % ^FIIEcr! % f^R def E%F EE ^TRRT 

^ Fl^ RTefl ^RJcft TR vdM^cKi WT ^ felR f^TT W t I 

3T^TRcTi3ff efft ^ efTRt ^ Ft^l 3^ intelff ^ W ^ RRt 7 !, WtWcTT 3TTfe *R 
3B'fer pfe^r3Tt yg tuf^RR 3fR f^RH t I 

90. RFT ?RR iTRrf ^ vTrTKR efRRT % eRRR ^ a#f eRT ENR t, tfT^RUTft 8fe 
gR^ t f% RRcffa MieH\W pRFTTc^fr ^ 3tcFfe efRT cf>T f^RTE t f^ ^ RRJ 

f^RR ERR t I 



[MFTI— T3PZ l] 
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91. yjfcmft TB frsrf ^ ^ # fr> ^ ^TPjf^ 

^T ^ ^ t ft> WET 3 TcT& % cfftH ^ c||^lfc|<fj S# ft t I 

vJf. cbWUllrHch TTef£T 

92. ^ W eFTT^ % feR W ^cj OTt 7 ! y>t c||^ito> S^T ^fer 3TmTcft ^ ^K u l 
]|f t, mlEfcfflft ^ PlHlelRsJd cRZft TR fefR f^TT t :- 

93. ^ff it mfer Tje^if tr ^ng- cR^^ft % u^r wncfr ^ ^rty y>t 

^cf 3TcTPT4R ^?R ?T^ 4R ^ % fcR #4 f^TT ftRRt ^RfR 3 ^tRcT 

cj^teft yft Ft ^ t I 

94. ^jsl^ ^ it 3TFTTtft ^ yKdty e|MK if F^T ^cMI^ 4>t c t>tM~cft y?t ^eRT ^4T f^TT 
f4? TficJ vi^iW ‘JTTRT ^t cR^3Tt cfft fulfil ^ 3Rpft vi^lcH RFTcf cRJeT 

^jfxRT rpt ^rfer 4R^ it 4fer Ft w I 
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95. vm^m mf^T rf ns to t ft» fH TOrm * ^ 3fraRff ^ ^ ^ 

%^fn erf 2000-2001 <f 0.62% ft IP? WET araflr if 2.5% ft TO t, TOfo ^ 
^rfT cpj erf 1999-2000 rf 53.55% * TO? 48.31 % 9? 

TKfi | W if qiftcl 3TOH ^ tffof TO3TT 9% «t t^t TOH frfcj BeTO Erf *)Hdt 

if qfiEPjrf rf <p<M fi i ff! rnn fifar anEimt Erf Etrfrf 9t w ^ 

efft ^ 3fP? ^P^ft Ip? I 

96. TO if cprf TO t I TOR^ * rf^TO? TO *JT ^TOTOt 
TOt zrfjf 3F? Ef>Rtp TO # Erf trfoj TOrf Erf EnTOTO STfeT ^ ' Hct,dl ^ 1 

■W if 3ft?»^W^ STTOTeff if fTOt«1 TO ft Ejfe * ^ ^“11*1^^ 

ftrffrft if cjftf ft t rfffrf? ifRuiWW CT rf?T *r vJcqre Erf TO if ^ Bffrf % f%frf 3 
tfft TOt ant I w* aTOTO anTOi Erf efrf ## rf TO* to* Erf frost cmraro 

eTT% ^T 3TTCTFTT^t ^ Tt^>T t I 

97. Sfrferf TOrTOt ^crt rfEmTOEfTOtfcTOf^rfrf 9* 4 §et 

^ TOrf Erf fTOt uftra ft EFT Etfrftf tR 9ft t i f9ri> arami, w if tout 
TO* TOm % fTO % eTOfTO TOrcirfECTrfTOERfTOTOt, fTO* t,Ru, m ^q 

TOj TOrf ^ TOTOel 3TO aiffo aTO if w f@T t I * ^ 

ETTftcmEprf if TOet anTOf % eprtp s# 

^t i t i 

g(. ttkTO ??TO <m TO afr? TO ft 

/ 

98. mTOTO TOEt f ft? qreTOrft fpfrf EpT fTRFET TO Hf eTOet fT?^ Erf 31 # d 
w wart rf TO*9 tTOt ?rf tft TOft ^ ^ t <nf* toTOt 

TO E3RicT rfrTPrat ^t f^r Erf froriftet Rro Esn frf?, rft f% t?r % toto 3 

tl 


3119 GI/03—5 



[Part I—Sec. 1] 


---- ' 1 ■ *K GAZETTE OF INDIA: EXTRAORDINARY 

99. yn'qqqYt q? ^ qpfct t qsifc q^pri qq qqfq 

ftf¥^r; ftn? t^t v^qrql eft ~<ft*m RRt kt wf^T ^ 'fiqk f 3 ftqqfYRFTRRqr ^q 
^cqim ^ tR ^5 ^§TeT f, cfqrft qqRRWT ^qpff 

qRcftq 9MR 3 ^RT yfcR^rqf qrq qHt I qqrk kqftd meqxflsft ^tmfr Tf IR^T 
ymsrt gRT yiRT f^T ufrt 3T^Rf Riq 3 fft ^#1 qq ^ ^qj 3 ^ 

vjq' J frtRTT3lt qq m<£ qRpfl q?f WTO f^cd q$t BqcTWTT 6RRT qqq- I 

10Q. siTkqqfl qte cjR^ f fk to-rM wm\ ^ kro ^ft ^ 3 tfirt ft fftft ft 

\:\-;^ ••■) ,-<< !'’lqp[ qfl gift ftW "dqftqqift % tePT •... . ft ft viMej^RTT SlftcRf 

Tft ftft i 

101. ftftoft ^ ftkcT kft ftftd ft TOq 3 ftqef qifftqqqftft ft fftqft tr ft 
^ ^ ,| ^' ft Mlfftqft ^ ftf%qq qr^ftdcMqge ft ciHId ftq fe l ftftui 

y i^ f ^^ ^rq ftq qrRnqq % fftq to ftq ft yfefPrjcRf fftqr ftq qRq Yf 
Rftq % ftp? ^ to ft ftlfTOr ftt vrfftq flmfr ftqq ft ft^jq 

to ft Ptoto t I 

1 02; TOTOdlft ft TOft cfft fft # fft TOqftft TOlft % ftTOTOTO q qffecfr ftfej 
;p TOftqqift ^ TO qfrRqqf 3fR qqq qftqft ft ftftfd qqqq ^ft 3 fk q^r qqYqqT 
v^tYI q[ qitq l fgqi qq^cft # i qjftcfqfl qtq qR^ f fk> 3T^jf%RT qqT3Tt 3TTqrRq 
q>^q 3 R-qrqijuf f 3fr>T 3Trf Y OTqlqqT q f|q % fifCf 9t ‘^TpTqjRqy f I 

q. 

103 • ^ ^tr % qqqrq ^ Prtqqf qq q|q^ f % : 

{'■) R^fr ^ qq^ cR^3ff qq qRd q^l ftqfq qnqpq ^Jeq ^ q>q qfhTq tr 

09qr qqj f ; 


(ii) 


qqqdYq q#q ^ ciR^ftqj- «rfcT t; 
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(iii) 44 ^rlcT 3Fhrft 44 4 4414 t?ff ^ 4rfcr 3nwt % wt ^ t l 

104. yrtorRl 44 I 4 7f4 4Tcft ^T 441^ ^ Rr 44iy ^ ^ 4 IR 44 

g l $^4c4>rg'e %> 4^ 3TRTTcff MI4 hM 4W ePTRT 3444445 Wm\ t I 41^144^ £T4 
PrqffteT f^T 44 4T44 4 |Rh 4>t ^lUl^'f ^ ft^Kl! 44T % I MlRl^l'ff 

4% 4?t 4T44 4TRT4 ^ 'HHM 4T 44 llRf 4>t Rl45lR4T 454^ #, f^Rf 4fc 
rM viTTcTT t rfr 44 4^ 44t4 45t 4Teft ^rfcT 45t ^4 4>^ft I ^rfcT 44 Rmk u l 454t 

^ 4^44 4t CMRTTcft % 4g4 ^Jc4 4>t ^eRT 414 3T4f& % feR i4lp44l<4cll 

44TpT4f 4>t 4TR4 3^44 %-^fcl^l^ 4^44 ^1 4>t 4^ t I 

1 05. 4444R, 4lf^44fl Rh 4>[R?T 4>4l t % 444 ^T % ^Jol 4>t 3T44T 44T 4t Pt^f'IcTcT 
^f )HI Xic4 5 2831.10 ^ 3TcFfa 34^ 4Tcft ft4T4*f[4 444 44^ % 4Jft 344141 44 
?>7^ TT44R 4f4 41444'Tl 4444 #4T '4Rl RiRr I - , 44141 4T4 I 44 MicR^sft 4445 

PinfelR^d 4lfeT44 % 4444 4. 9 ^ vif?elRsicl 4% 3fR vlfckRsld 444 ^4T1 ^ 

TJeT 4^ 3T44T 4Ff ^ #414445 tf^ %5 344T4 28 % 3k1 J kf 31# 41# 444 

$> 4# 3T141# 44 4# 41. 44 314#J?1 3TT4T4T ^ 4§4 ^Jc4 44 444 $l4f I 
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106. yiilv^H ^7 feFJ 3TFH?ft ^ aT^f^T, 1962 % 3T?Ft?T 

^rn^f ? £RT 7J3JT f^rfftcT ^TT 3fk *TN*Jc<b 3lWUET 1975 tTRT 3, 


3^, 8^, 9 cT9TT 9cf) % 3RFfa 3TFt ^TeT w\<?^ 


% STtcF^eT-T 


107. % 3T#T. mftcfTft f^TfcP 25 2003 % yim Hft”lPTf ^ 

rjfe c^'tcl § I 

108. ^ 3 TT^T % tM artftcf ^RT 3Tfef^!R % 3TJF1R ^* 11 ?^, vJ<Miq*Jc«t> 
3lk ( PpH < n ) apftcfra ^iraTtofUT % ttot 3>t ^mpfl I 

TRT. ttKUkfa, Pilot'd 'Snf*H c hl(l 


MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 20th October, 2003 

FINAL FINDINGS 

Subject: Anti-dumping investigation concerning import of Sot; urn thdrosulphite originating 
in or exported from Germany and Korea RP. 

No. 14/34/2002 -DGAD - Having regard to the Customs Tariff Act, 1975 
as amended in 1995 and the Customs Tariff (Identification, Assessment 
and Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, thereof; 


A. PROCEDURE 

1. The procedure described below has been followed with 
regard to the investigation: 

i) The Designated Authority (hereinafter referred to as Authority), 
under the above Rules, received a petition filed by M/s Transpek 
Silox Industry Ltd., Vadodara and M/s. Demosha Chemicals Pvt. 
Ltd., Mumbai, (hereinafter referred to as Petitioners) on behalf of 
the domestic industry, alleged dumping of Sodium Hydrosulphite 
originating in or exported from Germany and Korea RP (hereinafter 
referred to as subject countries). 

ii) The Authority issued a public notice dated 14.11.2002 published in 
the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of the subject goods classified 
under chapter 28 and 29 of Schedule I of the Customs Tariff Act, 
1975 originating in or exported from Germany and Korea RP. 
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■■*') The Designated Authority (hereinafter also referred to as the 
Authority) notified preliminary findings vide "Notification No. 
14/34/2002-DGAD dated the 25 th February, 2003 with regard 
to Anti Dumping investigations concerning imports of Sodium 
Hydrosulphite originating in or exported from Germany and 
Korea RP and requested the interested parties to make their 
views known in writing within forty days from the date of its 
publication; 

*} The Authority forwarded a copy of the Preliminary Findings to 
known interested parties, who were requested to furnish their 
views, if any, on the Preliminary Findings within forty days of 

Hie date of the letter; 

v) The Authority also forwarded copy of the Preliminary Findings 
to the Embassies/High Commissions/Representatives of 
subject countries in New Delhi with a request to furnish their 
views on the Preliminary Findings; 

vi) The Authority held a public hearing on 5 th May 2003 to hear 
the interested parties orally, which was attended by 
representatives of the domestic industry, importers and 
exporters from subject countries. The parties attending the 
public hearing were requested to file written submissions of 
views expressed orally. The written submissions thus 
received from interested parties have been considered by 
Designated Authority in these finding; 

vn) The Authority kept available non-confidential version of the 
evidence presented by various interested parties in the form 
of a public file maintained by the Authority and kept open for 
inspection by the interested parties as per Rule 6(7); 

vih; The cost of production of the domestic industry was also 
analysed to work out optimum cost of production and cost to 
make and sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles (GAAP) based on 
the information furnished by petitioner so as to ascertain if 
anti dumping duty lower than dumping margin would be 
sufficient to remove injury to domestic industry. The cost of 
production data of the following companies were considered 
and examined appropriately:- 
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1. M/s Trarispeak Silox Industry Ltd., Vadodara 

2. M/s. Demosha Chemicals Pvt. Ltd., Mumbai 

ix) The Authority conducted on-the-spot verification of the 
domestic industry to the extent considered necessary; 

x) In accordance with Rule 16 of the Rules supra, the essential 
facts/basis considered for these findings were disclosed to 
known interested parties and comments received on the same 
have also been duly considered in these findings; 

xi) Investigation was carried out for the period starting from 1 st 
April 2001 to 30 th September 2002 i.e. the period of 
investigation (POI). 

xii) ****|n this notification represents information furnished by an 
interested party on confidential basis and so considered by 
the Authority under the Rules. 

B. PRODUCT UNDER CONSIDERATION /LIKE ARTICLE 

VIEWS OF DOMESTIC INDUSTRY 

2. The product under consideration is known as Sodium 
Hydrosulphite. It is a white or greyish crystalline powder, free from visible 
foreign particles with pungent odour. It has been imported under 
Chapter 28 and 29 of Customs Tariff Act. 

3. As far as the process of manufacturing is concerned, the 
petitioners adopt both the Zinc and Formate route for producing the 
subject goods. This is internationally acceptable and adopted by 
manufacturers worldwide. Amalgam process adopted by M/s BASF is, in 
fact, being phased out considering the usage of Mercury in the process. 
However, whatever is the technology, the end product is comparable 
and technically & commercially substitutable. 

4. The exporter has claimed that their product is preferred over Indian 
product. Petitioners submit that (a) this is a mere statement, factually 
incorrect; (b) the exporter has not been exporting large volumes for a 
long period and, therefore, question of preference does not arise; (c) 
preference was non existence, when imports were being made from 
China; (d) increase in imports, is due to reduction in prices; (e) it is the 
price offered by BASF and not preference of the customers which is the 
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real reason, as can be seen from the statement of customer wise sales 
statement; and (f) preference of one product over other product implies 

that the two are like articles. 

VIEWS OF M/S BASF 

5. There are two different Production Processes worldwide. BASF 
manufactures Sodium Hydroxide by Amalgam Process. Our “Hydrosulfit 
M brand contains a dust-binding agent, which is completely soluble in 
water, That is why it commands preferences over locally manufactured 
product. The locally manufactured product contains a mineral oil as a 
dust-binding agent and is not completely soluble in water. 

6. Iri the Publication of Harriman Chemsult it is written, that 
DEMOSHA is using Zinc process and second petitioner SILOEX uses 
both Zinc and Formate process. The statement that the technology 
adapted by the Indian Industries is comparable with the Manufactures of 
Sodium Hydrosulphite in Germany and Kor 'v- RP is completely wrong 
and misleading. 

EXAMINATION OF THE. AUTHORITY 

7. The product under consideration is known as Sodium 
Hydrosulphite (Also referred to as subject goods hereinafter). It is a 
white or grayish crystalline powder, free from visible foreign particles 
with pungent odour. It has been imported under Chapter 28 and 29 of 
Customs Tariff Act Though the classifications sub-headings 2831.1001 
and 2832.1002 suggest description as Sodium Hydrosulphite but correct 
Custom classification may be treated under 6 digit heading 2831.10 as 
Sodium Sulphites. The classification is, however indicative only and is in 
no way binding on the scope of the present investigation. The Authority 
notes that the investigation covers all forms of Sodium Hydrosulphite as 
product under consideration 

8. There is no significant difference in Sodium Hydrosulphite 
produced by the Indian industry and Sodium Hydrosulphite exported 
from Germany and Korea, which can have an impact on price. Sodium 
Hydrosulphite produced by the Indian industry and imported from 
Germany and Korea are comparable in terms of characteristics such as 
physical & chemical characteristics, manufacturing process & 
technology, functions & uses, product specifications, pricing, distribution 
& marketing and tariff classification of the goods. The two are 
technically and commercially substitutable. The consumers have used 
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the two interchangeably. Sodium Hydrosulphite produced by the 
petitioners and imported from Germany and Korea should be treated as 
like articles in accordance with the anti dumping Rules. The 
technology adopted by the Indian industry is comparable with the 
technology adopted by the manufacturers of Sodium Hydrosulphite in 
Germany and Korea. 

9. The Authority, therefore, notes that the goods produced by the 
Domestic Industry and those exported from the subject countries are like 
article within the meaning of the Rules 2(d). 

C. DOMESTIC INDUSTRY: 

10. As per Rule 2(b) of the Anti Dumping Rules, “domestic industry 
means the domestic producers as a whole engaged in the manufacture 
of the like article and any activity connected therewith or those whose 
collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are 
related to the exporters or importers of the alleged dumped article or are 
themselves importers thereof in which case such producers shall be 
deemed not to form part of domestic industry.” Further Rule 5(3) of the 
Anti Dumping Rules states that Designated Authority shall not initiate 
any investigations pursuant to an application made under sub rule (1) 
unless it determines on the basis of an examination of the degree of 
support for, or opposition to the application expressed by domestic 
producers of the like product that the application has been made by or 
on behalf of the Domestic Industry provided that no investigation shall be 
initiated if domestic producers expressedly supporting the application 
account for less than 25% of the total production of the like article by the 
Domestic Industry. 

11. M/s. Transpeak Silox Industry Ltd., and M/s. Demosha Chemicals 
Pvt. Ltd. have filed the petition, on behalf of the domestic industry. 
These petitioner companies represent 54.80 % of the subject goods 
under production. 

12. The Authority notes that the domestic producers constitute more 
than 50% of the total domestic production and there is no opposition to 
the petition by any of the domestic producers, therefore, have the 
standing to file the petition on behalf of the domestic industry as per Rule 
5 (3) (a) and (b) of the Anti-Dumping Rules and also represent Domestic 
Industry in terms of Rule 2(b) 
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VIEWS OF EUROPEAN UNION 

13. The European Commission finds that the preliminary findings do 
not satisfy the requirements spelt out in the WTO Anti-Dumping 
Agreement, in particular Article 2 on dumping and Articles 3.4 and 3.5 on 
injury. The DA has failed to demonstrate the existence of dumping, has 
neglected to examine all relevant economic factors and has not provided 
any evidence on the existence of a causal link between the alleged 
dumped imports and material injury to the domestic injury. Finally, the 
European Commission finds that DA has omitted to adequately address 
the existence of other factors and their impact on the alleged injury. 

14. The European Commission is surprised to note that the DA has 
entirely failed to account for the significant remaining domestic sales (of 
the non complaining industry), which on average represent 40% of total 
domestic consumption. In order to give a fair and complete view of the 
situation in the domestic industry, the trends in sales and market shares 
of the remaining domestic producers should have been examined. 

15. The Commission would like to point to the fact that the market 
share of the petitioner has fallen by 5.24 percentage points from 1999/00 
to IP, whereas that of the alleged dumped imports in the same period 
has increased by only 0.84 percentage points. This leaves a total of 4.41 
percentage points accounted for. It would appear that the petitioner’s 
loss of market share has been brought about by intra-industry 
competition and not by alleged dumped imports, which would effectively 
break any causal link between dumped imports and injury. 

EXAMINATION OF THE AUTHORITY 

16. The Authority has determined separate dumping margins for both 
cooperating and non-cooperating exporters. Since the Indian anti¬ 
dumping rules provide lesser duty, and merely became the dumping 
margin is different for cooperative and non cooperative exporter, so the 
benchmark can still be the same for both. 

17. As regards the examination of factors of injury under Article 3.4 
and Artic!e3.5, the Authority examined various injury parameters relating 
to the domestic industry on the basis of their costing and financial 
information. With regard to improvement in some parameter, it would be 
relevant to point out that improvement in few parameters do not imply 
that the domestic industry has not suffered material injury. Even one 
single parameter may be sufficient to establish that the domestic industry 
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has suffered material injury. With regard to market share in demand, it is 
noted that the petitioner companies constitute more than 50% of the 
domestic production with complete costing information.. The injury 
parameters have been examined in detail in a separate section on Injury 
and Causal Link of these findings. 

18. The Authority also notes that there is no reason for concern that 
injury to the domestic industry could have been due to other Indian 
producers. On the contrary, there is positive evidence that the domestic 
industry has lost market due to dumped imports, prices have declined 
due to steep decline in the import prices and adverse performance of the 
domestic industry is due to dumped imports. Since Indian Anti-dumping 
Rules provide for lesser duty Rule, any such impact due to higher cost of 
production is automatically restricted 

D. NORMAL VALUE.EXPORT PRICE AND DUMPING MARGIN: 

19. Under Section 9A(1)( c), normal value in relation to an article 
means:- 

(i) The comparable price, in the ordinary course of trade, for the 
like article when meant for consumption in the exporting 
country or territory as determined in accordance with the rules 
made under sub-section (6); or 

(ii) When there are no sales of the like article in the ordinary 
course of trade in domestic market of the exporting country or 
territory, or when because of the particular market situation or. 
low volume of the sales in the domestic market of the 
exporting country or territory, such sales do not permit a 
proper comparison, the normal value shall be either: - 

(a) Comparable representative price of the like article when 
exported from the exporting country or territory or an 
appropriate third country as determined in accordance with 
the rules made under sub-section (6); or 

(b) The cost of production of the same article in the country of 
origin along with reasonable addition for - administrative, 
selling and general costs and for profits, as determined in 
accordance with the rules made under sub-section (6); 
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VIEWS OF DOMESTIC INDUSTRY 

20. Designated Authority sent questionnaire to known 
exporters/producers in Germany and Korea and Embassy of the 
subject countries in India. However only M/s. BASF from Germany 
responded to the Authority. The response filed by the exporter was 
grossly deficient and inadequate as is evident from the preliminary 
findings itself. It is not clear from the disclosure statement that 
whether the exporter has furnished profit & loss account for the 
period of investigation. Further, in the preliminary finding, it is 
admitted that the exporter had not furnished cost of production of 
the subject goods. It is not clear from disclosure statement that 
whether the exporter has furnished cost of production and whether 
the cost information furnished is for period of investigation. 

21. With regard to Korea RP, there is no response from Korea. 
Thus, the claim of the domestic industry earlier in the petition and 
the preliminary findings notified by the Designated Authority now 
remains unrefuted. Such being the case, petitioners request the 
Designated Authority to kindly confirm the preliminary findings. 

22. Provided that in the case of import of the article from a 
country other than the country of origin and where the article has 
been merely transhipped through the country of export or such 
article is not produced in the country of export or there is no 
comparable price in the country of export, the normal value shall be 
determined with reference to its price in the country of origin. 

23. The Authority provided opportunity to the exporters from 
subject countries to furnish information relevant to the 
investigations and offer comments, if any, in accordance with the 
Section cited above. The Authority wrote to the Embassies/High 
Commissions/Representative of subject countries in India also. The 
Authority sent questionnaires to all the known exporters for the 
purpose of determination of export price and normal value in 
accordance with Section 9A(1) (c) of the Custom Tariff Act Only 
M/s. Solvay Belgium filed the response which were incomplete. 
None of the exporters responded to the preliminary findings and 
did not offer comment either on dumping or injury. 
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VIEWS OF EXPORTER (M/s. BASF GERMANYl 

24. The exporter claimed adjustment on account of selling & marketing 
costs but no justification was provided for such claim and hence such 
unsubstantiated claims were rejected. As per Para 2 of Annexure 1 of 
the Rules the domestic sales of the product under consideration were 
compared with the cost of production plus selling administrative and 
general costs which were provided separately for exports, domestic 
sales and exports to third countries. 

Although the Hon’ble Authority in its statement has mentioned that 
domestic sales of the product under consideration were compared with 
the cost of production plus selling administrative and general costs 
which were provided separately for exports, domestic sales and exports 
to third countries but adjustments on account of selling and distribution 
costs towards domestic sales have not been allowed. 

EXAMINATION BY THE AUTHORITY 


Germany 

M/s. BASF. Germany 

25. M/s. BASF maintains Audited Accounts and calendar year is the 
accounting year for the company. The complete BASF accounts are kept 
in Euro currency. The company maintains its accounts on SAP. Different 
products are considered as separate product centers and profitability is 
assessed separately for each product. Although the period of 
investigation was different from the accounting year kept by the exporter, 
still it was possible to obtain the cost of production of the subject goods 
for the period of investigation from the SAP. 

NORMAL VALUE: 

26. The company has furnished transaction wise details of sale made 
in the home market of Sodium Hydrosulphite for the period of 
investigation. The information was verified with the basic records of 
sales and invoices and found to be correct. The company has sold 4263 
Mt of Sodium Hydrosulphite in the domestic market during the period of 
investigation. It was further observed that all the domestic sales were 
made at cif level. In order to assess the sale at ex factory level, the 
exporter has claimed certain adjustments in these sales transactions. 
The exporters claim of adjustment on account of selling & marketing 
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costs was not considered as it was neither justified nor substantiated 
with facts during the course of on-spot verification, hence, such 
unsubstantiated claims were rejected by the Authority for the purpose of 
arriving at ex-factory cost of domestic sales in their home market. As per 
Para 2 of Annexure I of Rules the domestic sales of the product under 
consideration were compared with the cost of production plus selling 
administrative and general costs which were provided separately for 
exports to India, domestic sales, and exports to third countries. The 
domestic sales in the domestic market are found to be in the ordinary 
course of trade. The company provided copies of profit and loss account 
and balance sheet for the current year and previous two financial years 
showing the determination of gross profit, details of selling and 
administration and other costs and net profit. The cost of production was 
determined and compared with the domestic sales and it is found that all 
sales transaction are above the cost of production and were therefore in 
the ordinary course of trade. The normal value has therefore been based 
on the average sales realization of the subject goods in the domestic 
market. Adjustments on account of packing, freight, storage and 

handling have been considered to arrive at the ex factory domestic sales 

price. 

27. The Authority has arrived at the Normal Value for M/S BASF 
Germany as ****$/MT. 

EXPORT PRICE: 

28. The exporter has furnished invoice wise details of exports made to 
India during the period of investigation. The information submitted was 
verified with the basic records and invoices. The exporter in its response 
to the questionnaire and subsequent clarification was submitted that the 
exports to India are in Euro. However during the course of verification it 
was observed that the exports are made in US$, and the exporter 
submitted revised information in Appendix 2 of the questionnaire . M/s 
BASF has sold 840 Mt of subject goods to India during the period of 
investigation. Sales to India are directly shipped from M/S BASF, 
Ludweigshafen, Germany to the Indian customer. It was also observed 
during the cource of verification that the product under consideration was 
delivered /sold only to M/s Ramanand Kidernath International in India by 
the exporter during the period of investigation. Invoicing is done by 
BSE A, Singapore. For acquiring the customers BASF India gets a 
commission of 3%. BSE A, Singapore gets a commission of 3.5% for 
invoicing, handling of receivables, order processing etc. The exporter 
has claimed adjustments on account of such commissions to its sister 
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concerns at Singapore and India. It was observed that the sates were 
made at CIF level and adjustments claimed on account of inland freight, 
handling charges etc., was verified from their system and found,to be in 
order. 

29. The Authority, therefore, determined the ex-factory export price for 
M/S BASF Germany as US$ ****/MT. 

Other Exporters/Producers from Germany 

Normal Value 

30. The Authority notes that none of the exporters from Germany 
except M/s. BASF responded .The Authority in view of non-cooperation, 
has constructed the normal value for all other producers/exporters on the 
basis of estimated costs available for cooperative exporters and facts 
available in accordance with Rule 6 (8) of anti dumping Rules. 

31. The normal value is therefore referenced as ****$/MT . 

Export Price 

32. The Authority notes that the export price has been determined on 
the basis of the statistical information from DGCI&S Kolkata. The 
adjustments on ocean freight, ocean insurance, commission, inland 
freight and port expenses to an extent of ****$/MT, ****$/MT, ****$/MT, 
****$/MT, and ****$/MT respectively have been estimated from the 
adjustments of the cooperative exporters/producers from Germany. 

33. The ex-factory export price is referenced as ****$/MT. 

Korea, RP 

Normal Value 


34. The Authority notes that none of the exporters from Korea has 
responded by way of questionnaire response to the initiation notification 
or subsequent to the preliminary findings. The Authority in view of non¬ 
cooperation, constructed the normal value for all producers/exporters on 
the basis of facts available as per Rule 6 (8) of anti dumping Rules. 
Thus the constructed cost of production with due adjustments has 
therefore been referenced for the purpose of determination of normal 
value of the subject goods in Korea. 
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35. The normal value is therefore referenced as ****$/MT. 

Export Price 

36. The Authority notes that the export price has been determined on 
the basis of the data from DGCI&S Kolkata. Since there is no response 
from exporters, adjustments on ocean freight, ocean insurance, 
commission, inland freight, and port expenses to an extent of ****$/MT 

$/MT, ****$/MT, ****$/MT. and ****$/MT have respectively 
considered as provided by the petitioners. 

37. The ex-factory export price is referenced as ****$/MT. 
DUMPING-Comparison of Normal Value & Export Price 

38. The rules relating to comparison provides as follows: 

39. “While arriving at margin of dumping, the Designated 
Authority shall make a fair comparison between the export price 
and the normal value. The comparison shall be made at the same 
level of trade, normally at ex-works level, and in respect of sales 
made at as nearly possible the same time. Due allowance shall be 
made in each case, on its merits, for differences which affect price 
comparability, including differences in conditions and terms of sale, 
taxation, levels of trade, quantities, physical characteristics, and 
any other differences which are demonstrated to affect price 
comparability.” 

40. The Authority has followed the consistent policy of adopting 
the principles governing the determination of Normal Value, Export 
Price and Margin of Dumping as laid down in Annexure I of the Anti 
Dumping Rules. Based on the Normal values and Export prices as 
indicated above the Authority assessed the Dumping Margins in 
case of all exporters/Producers from the subject countries as given 
in the table below:- 


The dumping margin for exporter/producers comes as under: 


Exporter/Producer 

Normal Value 

(NV) US$/MT 

Export Price 

(EP) US$/MT 

Dumping Margin 
as % of EP 

Germany 



(1) M/s. BASF 

**** 

**** 

22.97% 

(ii) All other 

exporters/producers 


**** 

35.55% 





Korea RP 



(i) AH 

exporters/producers 

**** 

**** 

- 

98.01% 


49 . 


The above Dumping Margins are above the de-minimus limits. 


E. INJURY AND CAUSAL LINK: 

41. The principles for determination of injury set out in Annexure- 
II of the Anti-Dumping Rules lay down that: 


i. A determination of injury shall involve an objective 
examination of both (a) the volume of dumped imports and 
the effect of the dumped imports on prices in the dome^c 
market for like article and (b) the consequent impact of tHlse 
imports on domestic producers of such products. 

ii. While examination the volume of dumped imports, the said 
Authority shall consider whether there has been a significant 
increase in the dumped imports, either in absolute terms or 
relative to production or consumption in India. With regard to 
the effect of the dumped imports on prices as referred to in 
sub-rule (2) of Rule 19 the Designated Authority shall 
consider whether there has been a significant price under¬ 
cutting by the dumped imports as compared with the price of 
like product in India, or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent 
price increase which otherwise would have occurred to a 
significant degree.For the examination of the impact of the 
dumped imports on the domestic industry in India, the 
Authority has considered such indices having a bearing on 
the state of the industry as production, capacity utilisation, 
sales quantum, stock, profitability, net sales realisation, the 
magnitude and margin of dumping, etc. in accordance with 
Annexure ll(iv) of the rules supra. 

CUMULATIVE ASSESSMENT OF INJURY: 


42. Annexure II (iii) under Rule 11 supra further provides that “in 
case where imports of a product from more than one country are 
being simultaneously subjected to Anti Dumping investigation , the 
Designated Authority will cumulatively assess the effect of such 
imports , only when it determines that the margin of dumping 
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established in relation to the imports from each country is more 
than two percent expressed as percentage of export price and the 
volume of the imports from each country is three percent of the 
imports of the like article or where the export of the individual 
country is less than three percent ,the imports cumulatively 
accounts for more than seven percent of the imports of like article, 
and cumulative assessment of the imports is appropriate in light of 
the conditions of competition between the imported article and the 
like domestic articles”. 


VIEWS OF M/S BASF : 

43. The data presented does not sufficiently support the claim of 
Material Injury as pr following analysis: 

(i) Domestic sales only decreased by 4.63% from 1999-2000 to POI 
and by 1.23% from 2000-01 to POI. 

(ii) Production cost per unit declined from 100 (1999-2000) to 98 43 
(2000-01) to 93.31 (POI). 

(iii) Where as profitability has increased over the same period from 
100 (1999-2000) to 100.14 (2000-01)to 100.16 (POI). 

(iv) How alleged dumped imports, which represent only 2.5% of total 
domestic consumption, could have had significant impact on the 
Petitioners, which account for 48% of domestic consumption. 

(v) The trend in sales and market share of the remaining domestic 
Industry, which on average represent 40% of total consumption 
should also be kindly, examine. 

(vi) The market share of the Petitioners has fallen by 5.24% from 
1999-2000 to POI where alleged imports have increased by only 
0-84 /o. These leaves a total 4.41% unaccounted for. It would 
appear that the Petitioners’ loss of market share has been brought 
down by INTRA-INDUSTRY completion. 

VIEWS OF DOMESTIC INDUSTRY : 

^4 The parameters for cumulative assessment are well satisfied in 
this case. Any interested party has not disputed this. Therefore, 
petitioneis refrain from making any further submissions and submit that 
the injury to the domestic industry is required to be assessed 
cumulatively from the two countries. 

45. The subject goods were earlier being dumped by the producers in 
China. With the imposition of anti dumping duty, the imports from China 
have been limited to an extent. This has helped the domestic industry in’ 
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improving its performance. However, the performance of the domestic 
industry could not reach optimal levels due to fresh dumping 
experienced from Germany and Korea. In view of the same, petitioners 
submit that the fact of previous dumping of the product from a different 
country causing injury to the domestic industry and imposition of anti 
dumping duty on such source may kindly be kept in mind while 
assessing the performance of the domestic industry. 

46. One of the petitioner companies has taken significant steps in 
reducing its cost of production. There is a significant reduction in the 
interest liability of the Company due to such steps. This has 
consequently reflected in the profitability of the domestic industry. 
However, what is relevant for the present purpose is the return (sum of 
interest and profit) which the domestic industry is entitled, rather than 
when the Company has higher of interest or higher of profits. A 
Company having higher interest cost would be entitled to lower profits 
while a Company with lower interest cost would be entitled to higher 
profits. 

47. The imports from subject countries have increased significantly 
both in absolute and relative terms. 

48. Share of imports from the subject countries has increased 
significantly in relation to total imports of subject goods. 

49. Production, capacity utilization and sales volumes were improving 
with the imposition of anti dumping duty on China. However, the same 
has declined in Period of Investigation as compared to immediate 
preceding year, even though the sales volumes in overall terms have 
partially increased due to imposition of anti dumping duty on China. 

50. Decline in sales volumes has resulted in increase in stocks in spite 
of decline in production. 

51. The cost of production of domestic industry has declined as a 
result of continuous dedicated efforts of the domestic industry. At the 
same time, the domestic industry has been forced to reduce the selling 
price. Resultantly, domestic industry continues to make financial losses, 
albeit at a lower level. 

52. The domestic industry had expected *o achieve optimum 
profitability after imposition of anti dumping duty on imports from China. 
However, dumping from new sources with the imposition of antidumping 
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duty on imports from China has prevented the domestic industry from 
realizing reasonable profits. 

53. The domestic industry has lost orders/contracts due to dumped 
imports. 

54. The imports were at so significantly low prices that the landed 
price of imports is significantly below the average selling price of the 
domestic industry. Dumped imports are causing severe price 
undercutting. 

55. Landed value of the dumped imports was below the cost of 
production of the domestic industry. Should the present trend of import 
prices continue, the imports would have severe suppressing/depressing 
effect on the domestic industry. 

56. Though the industry has a tendency to retain its employees, the 
dumped imports have forced the industry to curtail its employment. 

57. Though the productivity of the domestic industry has been 
increase, it is to be considered that the employment level of the domestic 
industry has declined. Thus, while production per employee has 
increased, Production per day declined in POI as compared to previous 
period, even though the same had been increasing over the years. 

58. Return on capital employed has been negative in previous years 
due to dumping from China and that trend continues. Considering the 
non-injurious price determined by the Designated Authority, it can be 
said that the sales realization of the domestic industry was lower than 
the non-injurious price determined. This further established that the 
return on capital employed has been sub-optimal. 

59. Cash flow of the domestic industry has been adversely affected by 
the continuous losses being suffered by domestic industry, even though 
cash profits over the years have been improving with the imposition of 
anti dumping duty on imports from China. 

60. Growth of the domestic industry is adversely affected. In fact, 
growth has become negative from a situation of positive growth. 

61. The domestic industry is finding it difficult to plan fresh 
investments. 
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62. Though the Designated Authority has already recommended anti¬ 
dumping duty in terms of US $, it is submitted that the final duties may 
also be recommended in terms of US $ only, so that erosion in the 
quantum of protection does not take place on account of changes in the 
exchange rate. However, the duties may please be kept in terms of 
reference price only. 

63. Petitioners have earlier provided all information for the purpose of 
the present investigation. Should the Designated Authority require any 
further information/clarification, petitioners shall be pleased to provide 
the same. 

64. With regard to various arguments presented by BASF, petitioners 
have already given detailed comments in their rejoinder. It is submitted 
that the domestic industry is suffering injury more on price front due to 
dumped imports from Germany and Korea, even though the sales 
volumes have also declined. While decline in 1999-00 was 
predominantly due to dumping from China, the dumped imports from 
Germany and Korea have resulted in decline in sales volumes in POI. 
Profitability of the domestic industry has improved more because of 
restructuring plans and continuous efforts to curtail and marginalise 
costs by the domestic industry. However, should the landed price of 
imports be compared with the cost of production, it would be seen that 
the same is significantly below the landed price of imports. Further, 
imports from subject countries are significantly undercutting the prices of 
domestic industry. Resultantly, the domestic industry has lost significant 
sales to BASF. Petitioners have already provided customer wise sales 
statement, which clearly establishes that the domestic industry has lost 
sales to BASF. BASF has reduced the prices considerably and Indian 
producers are being forced to reduce the prices of subject goods so as 
to match the prices of imports. We have already provided some letters 
from dealers which clearly establishes that Indian producers have lost 
sales to BASF and their market share in respect of these sales has 
declined. Imports admittedly represented 2.5% of domestic 
consumption, which is significant, even going by the legal provision in 
the EC. 

EXAMINATION OF THE AUTHORITY: 

65. The Authority has taken into account all indices regarding injury 
while doing the final determination. This would involve all relevant facts 
viz., volume of dumped imports, their effect on price in the domestic 
market and its subsequent effect on domestic producers, production, 
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capacity utilisation, profitability, net sales realisation etc. While 
determining the non-injurious price for the like article for the domestic 
industry, the Authority considered the optimum cost of production for the 
domestic industry which would take into account the normated best 
consumption norms and would also take into account the actual price of 
the raw materials during the period of investigation which go into the 
production of the product under consideration. 

66. It is observed from the facts available on record that the 
margins of dumping from each of the subject countries are more 
than the 2% limit expressed as % of export price. Also the volumes 
of imports from each of the country are more than deminimus. 
Cumulative assessment of the effects of imports would be 
appropriate since the exports from the subject countries directly 
compete with each other and with the goods offered by the 
domestic industry in the Indian market. The Authority, therefore, 
proposes to assess injury to the domestic industry from the subject 
countries cumulatively. 

67. For the examination of the impact of the dumped imports on 
the domestic industry in India, the Authority has considered such 
indices having a bearing on the state of the industry as production, 
capacity utilisation, sales quantum, stock, profitability, net sales 
realisation, the magnitude and • margin of dumping, etc. in 
accordance with Annexure ll(iv) of the rules supra. 

68. Following parameters establish that material injury has been 
caused to the domestic industry from dumped imports from the subject 
countries; 



Particulars 

L 

Unit 

1999-00 

: 

2000- 

01 

Apr, 01- 
Sept, 02 

POI 

(annualized) 


Sales (indexed) 


100.00 

96.34 

142.73 

95.15 


Cost of Production 
(indexed) 


100.00 

98.43 

93.91 

93.91 


Selling Price (indexed) 


100.00 

100.15 

100.16 

100.16 


Profit/Loss (indexed) 


r ioo.oo 

-73.95 

-4.48 

-4.48 


Production 

MT 

15123 

14540 

21635 

14423 


Production (indexed) 


100.00 

96.14 

143.06 

95.37 


Imports 







Germany 

MT 

449 

30 

714 

476 


Korea 

MT 

0 

144 

338 

226 


Total imports from subject 
countries 

MT 

449 

174 

1052 

702 

Other countries 

MT 

2115 

1413 

1886 

1257 
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MT 

2564 

1587 

2938 

1959 

Market share in imports 


Germany 

% 

17.51 

1.89 

24.30 

24.30 


Korea 

% 

0.00 

9.07 

11.50 

11.54 


Merchant demand 

(indexed) 

■ 

100.00 

104.70 

158.22 

105.48 


Market share in demand. 
Domestic Industry 
(indexed) 

■ 

100.00 

92.02 

90.21 

90.21 


—x-- ■ 

Other Producers (indexed) 


100.00 

122.06 

121.15 

121.15 


Subject countries (indexed) 


100.00 

37.35 

150.60 

150.60 


Other countries (indexed) 


100.00 

63.81 

56.36 

56.35 


Productivity 







Employees (indexed) 


100.00 

95.70 

95.53 

95.88 


Productivity per employees 
(indexed) 

■ 

100.00 

100.46 


99.47 


Capacity 


171.00 

171.00 

271.35 

180.90 


Capacity Utilization 


88.44 

85.03 

79.73 

79.73 


Cash loss (indexed) 


-100.00 

-59.43 


18.22 

Inventories ____,-- 


Closing stocks 

MT 

| 849 

936 

1328 

1328 


Closing Stocks (indexed) 


HI 


70.48 

100.00 

Emplc 

tyment 


Employees 

Nos. 

582 

557 

558 

558 


Employees (indexed) 


100.00 

95.70 

95.88 

95.88 

Imports in Relation to Production ___ 


Subject countries 

% 

2.97 

1.20 

4.86 

4.87 


Subject countries (indexed) 


100.00 

40.31 

163.78 

163.94 


Other countries 

% 

13.99 

9.72 

8.72 

8.72s 


Other countries (indexed) 


100.00 

69.49 

62.33 

62.32 


F. Volume and Market share of dumped imports 

69. Imports of Sodium Hydrosulphite from subject countries have 
increased significantly. While the imports are primarily from many 
countries, but share of imports from Germany and Korea RP have 
increased during the period of investigation in relation to the demand in 
India. The share of imports from subject countries has increased from 
37.35% in 2000-2001 to 150.60% during the POI (annualized), whereas 
the share of imports from other countries has decreased from 63.81% in 
2000-2001 to 56.36% during the POI (annualized). Imports are coming 
from other sources also but those imports are either di-minimus or 
attracting anti-dumping duty. Imports from subject countries have 
increased both in relative and absolute terms. It is also evident that the 
imports are increased in relation to production of the domestic industry 
and share of imports in demand of the product in the country. . 
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70. The production and capacity utilization of the domestic industry 
has decreased during the period of investigation. This decrease in the 
production and capacity utilization is due to the fact that demand has 
increased. The rate of growth of imports of subject goods is much more 
than the rate of growth of domestic production and demand of subject 
goods. 

71. The petitioner companies determine their prices based on 
prevailing market conditions. The market prices were driven by the 
prices of the dumped imports as the share of dumped imports has 
increased from 10.96 % in 2000-2001 to 36.26% during the POI 
(annualised). 

72. Though domestic sales volumes of the domestic industry have 
marginally decreased, the selling price has marginally improved. 
Further, domestic industry could not reduce its selling price to match 
dumped imports. The landed price of imports is so low compared to the 
cost of production and selling price of the domestic industry that the 
domestic industry is not in a position to reduce its price to match with the 
price of imported subject goods. The Authority, therefore, notes that in 
this prevailing situation the domestic industry lost both the profit and the 
market to compete with the dumped imports. The increase of imports 
both in absolute terms as well as percentage terms of Sodium 
Hydrosulphite has led to the loss of sales/contract to the domestic 
industry. 

Market share in demand 

73. The share of domestic industry in demand has decreased from 
92.01 in 2000-2001 to 90.21 during the POI (annualised). The other 
producers have also lost their share in demand, which have been taken 
by the dumped imports from subject countries. The share of imports from 
other countries has also decreased from 63.81 in 2000-2001 to 56.36 
during the POI (annualised). The demand in general has increased from 
104.70 in 2000-2001 to 105.48 during the POI (annualised). The 
Authority, therefore, notes that the dumped imports have displaced the 
market share of domestic industry even after increase in demand 
because of dumped imports of sodium hydrosulphide from subject 
countries. 
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Production & Capacity Utilisation 




1999-2000 

2000- 

2001 


KiNiiuuaraam 


-J *... 

MT 

MT 

MT 

MT 

ilsEPra™* 

MT 

17100 

17100 

27135 

18090 

Production 

MT 

15123 

14540 

21635 

14423 

Capacity 

Utilisation 

% 

88.44 

85.03 

79.73 

79.73 

Domestic 

sales 

MT 

14468 

13939 

20650 

13767 


74. The production of Sodium Hydrosulphite by the domestic industry 
has decreased from 15123 MT in 1999-2000 to 14540 MT in 2000-2001, 
which has further decreased to 14423 MT during the POI (Annualised). 
In general production has declined. There has been a consistent decline 
in the capacity utilisation from 88.44% in 1999-2000 to 85.35% in 2000- 
2001 and finally 79.73% in POI annualised. 


75. Sales of the domestic industry showing a consistent decline from 
14468 MT in 1999-2000 to 13939 MT in 2000-2001 finally to 13767 MT 
during the annualised POI. The dumped imports are instrumental for a 
declining trend both in capacity utilisation as well as in the sales volume 
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declining, the domestic industry does not intend to increase the 
production which will lead to further stocks of inventory. 


Inventory and evidence of loss of contract 


76. The Authority notes that the inventory stocks have increased from 
90.71 in 2000-2001 to 99.07 during the POI (annualised). The Authority 
holds that the increasing trend in stocks along with the displacement of 
share of domestic industry in the market during the POI (annualised) is 
due to the dumped imports from the subject countries. The Authority, 
therefore, notes that the declining sales volume has resulted in increase 
in stocks in spite of decline in production. 


77. It has been observed that because of the decline in export price, 
the domestic industry is forced to match the selling price with the landed 
value of export and keep the selling price at a level to compete in the 
market. In this process the domestic industry is not able to recover its 
marginal cost, therefore, the domestic industry is unable to sell the 
subject goods at such a low price resulting loss of contract. Hence, the 
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Authority notes that due to the dumped price, the domestic industry is 
forced to sell the product at a toss. 

Price undercutting. Price suppression/depression and Price 
underselling 

78. On the basis of the evidence available before the Authority, it is 
determined that the domestic industry has suffered injury. It has been 
observed that the dumping has had a significant impact on the net sales 
realisation of the domestic industry for the subject goods. To preserve 
its market share, the petitioner had to compete with low priced and 
dumped imports of the subject goods from the subject countries. Thus 
dumped imports were undercutting the prices of the domestic industry as 
landed value of imports from the subject countries was below the selling 
price of the domestic industry. The Authority notes that the landed price 
of the dumped imports indicates the evidence of severe price 
undercutting. 

79. The Authority notes that the price underselling is an important 
indicator to make an assessment of the injury. The Authority has worked 
out the fair selling price of the product under consideration and compared 
the same to the landed value to arrive at the extent of price underselling. 
The analysis shows a significant level incidence of price underselling 
causing injury to the domestic industry. The imports were having 
significant suppressing/depressing effect on the price of the domestic 
market, as the domestic industry is not able to raise its selling price in 
view of the dumped imports. Thus the examination of the available 
evidence shows that the domestic industry as a whole suffered injury on 
its sales of subject goods during POI. The Authority has determined the 
extent of price undercutting and price underselling during the POI and 
holds that domestic industry has suffered significant )>r\ce undercutting 
and price underselling during the POI due to dumped imports from the 
subject country. 

80. The fair selling price of domestic industry is below the cost of 
production of subject goods and further imports were thus preventing the 
domestic industry effecting legitimate price increase. The Authority has 
determined the extent of Price suppression/depression during the POI 
and notes that domestic industry has suffered significant price 
suppression/depression during the POI due to dumped imports from the 
subject countries. 
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Employment 

81. The employment level of domestic industry has been consistent 
and the index has more or less at the same level at 95 to 96. The 
Authority, however, notes that this position in the level of employment 
cannot be ascertained that led to injury to the domestic industry. 


Profitability 

82. The unit cost of production has declined from 100 in 1999-2000 to 
98.43 in 2000-2001 and further declined to 93.91 during the POI 
(annualised) whereas unit-selling price has marginally increased from 
100 in 1999-2000 to 100.16 during the PO! (annualised). 

83. The cost of production of the domestic industry has declined 
whereas selling price has improved its position. The domestic industry is 
incurring financial losses but profitability of domestic industries has 
improved due to the financial restructuring and reducing cost on account 
of interest of one of the petitioner companies. It is also observed that 
the domestic industry could not recover the loss even after the subject 
goods are attracting anti dumping duty on Chinese imports, which is an 
indication that the recovery of the domestic industry is prevented due to 
the new source of alleged dumping. The domestic industry has improved 
a bit in its financial health due to improvement in loss, still the domestic 
industry is forced to reduce the selling price to hold on markets due to 
dumped imports from subject countries. 

Growth and return in investment 

84. The demand for the product has increased however, the growth of 
the domestic industry has declined. The imports are retarding the 
growth of the domestic industry in spite of increase in demand in the 
country. It is noted that due to dumped imports from subject countries 
the domestic industry is doubtful to achieve the target or even to raise 
capital from the market unless remedial measures is taken to prevent 
dumped imports from subject countries. The Authority notes that it would 
be difficult for the domestic industry to plan fresh investments. 

85. The rate of return on investment during POI for the product under 
consideration is negative due to loss for the domestic industry, as a 
result of which the domestic industry has not able to raise fresh capital or 
plan new investment in this product. 
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86. Further, the increase in the wages has resulted in further increase 
in the cost of sales, whereas the domestic industry could not maintain its 
desired profits. The Authority notes that the domestic industry has no 
option but to increase wages as per prevailing regulations in the country. 
However, the wage increases will further affect the profitability adversely, 
as the domestic industry is not able to proportionately increase the 
prices. 

87. Growth of the domestic industry has declined. Productivity, even 
though improved, did not help the domestic industry in improving the 
profitability. The Authority, however, notes that this position in the level 
of employment cannot be ascertained that led to injury to the domestic 
industry. 

G. Cumulative Assessment 

88 It is observed from the facts available on record that the 
margins of dumping from each of the subject countries are more 
than the 2% limit expressed as % of export price. Also the volumes 
of imports from each of the country are more than deminimus. 
Cumulative assessment of the effects of imports would be 
appropriate since the exports from the subject countries directly 
compete with each other and with the goods offered by the 
domestic industry in the Indian market. The circumstances of the 
present case fully meet conditions of cumulative assessment given 
in the Annexure II of the Rules, as (1) margin of dumping from each 
of subject countries is more than the de minimus limits: (2) share of 
imports from each of the subject countries is more than the limits 
prescribed, and (3) the imported material is directly competing with 
the domestic material. The Authority notes that all relevant factors 
cumulatively and collectively establish that the domestic industry 
has suffered the material injury during the period of investigation 
due to dumped imports. 

89. The Authority after noting the above submissions holds that 
the non-injurious price has been evaluated for the domestic 
producers by appropriately considering the sales realisation from 
the related products. Also in order to eliminate inefficiencies, the 
Authority has normated and benchmarked the best practices on 
utilisation of raw materials, utilities etc. 

90. As regards the injury, which could happen on account of 
higher cost of production in India, the Authority notes that under 
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the Indian Anti Dumping Rules it is the lesser duty rule which is 
applied. Further in any event the anti dumping duties cannot 
exceed the dumping margin. 

91. Therefore, the Authority is led to conclusion that all relevant 
factors, cumulatively and collectively establish that the domestic industry 
has suffered the material injury during the period of investigation. 

H. CAUSAL LINK: 

92. In determining whether injury to the domestic industry was caused 
by the dumped imports, the Authority took into account the following 
facts: - 

93. Substantial imports of subject goods from subject countries at 
dumped prices forced the domestic industry to reduce its selling prices to 
un-remunerative level, which has resulted in a situation of price 
undercutting in the Indian market. 

94. The imports from subject countries suppressed the prices of the 
product in the Indian market to such an extent that the domestic industry 
was prevented from recovering its full cost of production and earn a 
reasonable profit from the sale of subject goods in India. 




1999-00 

2000-2001 j 

Apr. 01 - Sept, f 
02 



Unit 



Volume 

Value | 

Volume 

Value 

Volume 

Value 



MT 

RSUH 

MT 

RES! 

MT 

(Lacs) 

MT 

EHHI 

Demand 



■1 







ffRIKM 

MT 

2564 


1587 


2938 


1959 



MT 

14468 


13939 


20650 


13767 


Total 

demand 

MT 

27017 


28286 


42746 


28497 


Share in 
demand 










Imports 

from 

subject 

country 

% 

1.66 


0.62 


2.50 


2.50 



% 

7.83 


5.00 


4.41 


4.41 


Petitioner 

% 

53.55 


49.28 


48.31 


48.31 


Share of 
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Import 










Share of 

subject 

countries 


17.51 


10.96 


36.20 


36.20 


Other 

countries 


82.49 


89.04 


63.80 


63.80 



95. From the above table it is observed that the share of volume of 
dumped imports in total consumption has increased from 0.62% in 2000- 
2001 to 2.5% during PCI whereas the market share of domestic industry 
fell from 53.55% in 1999-2000 to 48.31% during the POI. The dumped 
imports were coming into India at price that significantly undercut the 
prices of like domestic product. Thus the prices of dumped imports have 
caused both price depression and price suppression on the prices of like 
domestic products. 

96 There is no contraction in demand. Further, there is no other 
factor such as trade restrictive practice or development in technology, 
which could have caused material injury to the domestic industry. 
Increase in imports in absolute terms, as also relative to the production 
and consumption in India, have directly resulted increase in the sales, 
which further resulting in decline in the share of the domestic industry in 
the demand of the product in the country. Further, the low prices of 
imports have prevented the domestic industry from optimising their 
profitability. 

97 . The Authority, therefore, notes from the above that the landed 
value of imports from the subject countries have been at a price below 
the selling price of the domestic industry. Further, the imports into India 
have been at a price lower than the non-injurious price for the domestic 
industry. As a consequence thereof the domestic industry has not been 
able to earn a reasonable return. These parameters collectively and 
cumulatively indicate that the petitioner has suffered material injury due 
to the dumped imports. 

I I NDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

98 . The Authority holds that the purpose of anti-dumping duties, 
m general, is to eliminate injury caused to the Domestic Industry by 
the unfair trade practices of dumping so as to re-establish a 
situation of open and fair competition in the Indian market, which is 
in the general interest of the country. 
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99. The Authority also recognises that though the imposition of 
anti-dumping duties might affect the price levels of the products 
manufactured using the subject goods and consequently might 
have some influence on relative competitiveness of these products, 
however, fair competition in the Indian market will not be reduced 
by these anti-dumping measures. On the contrary, imposition of 
anti-dumping measures would remove the unfair advantages 
gained by the dumping practices and would prevent the decline of 
the domestic industry and help maintain availability of wider choice 
of the subject goods to the consumers. 

100. The Authority notes that the imposition of anti-dumping 
measures would also not restrict imports from the subject countries 
in any way, and, therefore, would not affect the availability of the 
products to the consumers. 

101. The Authority has not merely relied upon the submissions of 
the petitioners regarding fair selling price, rather the Authority 
deputed a team for on-the-spot investigation and verification of 
costing and manufacturing process of Sodium Hydrosulphite, and 
worked out in detail the fair selling price of Sodium Hydrosulphite in 
India for the Domestic Industry separately. 

102. Consumers have raised their arguments that the imposition of 
anti dumping measures would result in less competition and higher 
prices for consumers of caustic soda and may harm the user 
industry. The Authority notes that price advantages based on unfair 
practices are unjustifiable and may in the longer term are harmful 
even to the interest of consumer. 

J. CONCLUSIONS: 

103. The Authority has, after considering the foregoing, come to the 
conclusion that: 

(i) Subject goods have been exported to India from subject countries 
below its normal value; 

(ii) The Indian industry has suffered material injury ; 

(iii) The injury has been caused cumulatively by the imports from the 
subject countries. 
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106. Landed value of imports for the purpose shall be the assessable value as 
determined by the Customs under the Customs Act, 1962 and all duties of 
customs except duties under sections 3, 3A, 8B, 9 and 9A of the Customs 
Tariff Act, 1975. 

107. Subject to the above, the Authority confirms the Preliminary Findings 
dated 25 th February 2003. 

108 An appeal against this order shall lie before the Customs, Excise and 
Service Tax Appellate Tribunal in accordance with the Act, supra. 


L. V. SAPTHARISHI, Designated Authority 
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